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Mational Stock Exchange of India Lid,
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Seeurities and Exchange Board of IndEr,
Plot Mo O4-4, "0 Block Bandra- Korls Comples, Bandra (East),
Muombai= 400051, Moharashira

Dizar Siv ¢ Madam,

DUE DILIGENCE CERTIFICATE

5UR: FROPOSED INITIAL FUBLIC OFFER OF EQUITY SHARES OF ANAWIL WIRE AND ENGINEERING
LIMITED

WE, THE BOOK RUNNING LEAD MANAGER TO THE ABOVE-MENTIONED FORTHCOMING OFFER
STATE AND CONFIEM AS FOLLOWS:

L. WE HAVE EXAMINED VARIOUS DOCUMENTS, INCLUDING THOSE RELATING TO LITIGATION,
INCLUDING COMMERCIAL DISPUTES, PATENT DISPUTES, DISPUTES WITH COLLABORATORS,
ETC. AND OTHER MATERIAL WHILE FINALISING THE DRAFT OFFER DOCUMENT OF THE
SUBJECT OFFER.

2. ON THE BASIS OF SUCH EXAMINATION AND THE DISCUSSIONS WITH THE ISSUER, ITS
DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES, AND INDEPENDENT VERIFICATION OF
THE STATEMENTS CONCERNING THE OBIECTS OF THE OFFER, PRICE JUSTIFTCATION AND THE
CONTENTS OF THE DOCTUMENTS AND OTHER PAPERS FURNISHED BY THE ISSUER, WE CONFTRM
THAT:

a) THE DRAFT RED HERRING FROSPECTUS FILED WITH THE BOARINEXCHANGE IS IN
CONFORMITY WITH THE DOCUMENTS, MATERIALS AND PAPERS RELEVANT TO THE
QOFFER;

b} ALL MATERIAL LEGAL REQUIREMENTS RELATING TO THE OFFER AS SPECIFIED BY THE
BOARD, THE CENTRAL GOVERMNMENT AMND ANY OTHER COMPETENT AUTHORITY 1N THIS
BEHALF HAVE BEEN DULY COMPLIED WITH: AND

¢) THE MATERIAL DISCLOSURES MADE IN THE DRAFT RED HERRING PROSPECTUS ARE
TRUE, FAIR AND ADEQUATE TO ENABLE THE INVESTORS TO MAKE A WELL-INFORMED
DECISION AS TO THE INVESTMENT IN THE PROPOSED OFFER AND SUCH DISCLOSURES
ARE IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMPANIES ACT, 2013, THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 AND OTHER APPLICABLE LEGAL REQUIREM ENTS.
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WE CONFIRM THAT BESIDES OURSELVES, ALL THE INTERMEDIARIES NAMED IN THE DRAFT
RED HERRING PROSPFECTUS ARE REGISTERED WITH THE BOARIY AND THAT TILL DATE SUCH
REGISTRATION IS VALID.

YWE HAVE SATISFIED OURSELYES ABOUT THE CAPABILITY OF THE UNDERWERITERS TO
FULFILL THEIR UNDERWRITING COMMITMENTS - NOTED FOR COMPLIANCE

W CERTIFY THAT WRITTEN CONSENT FROM PROMOTERS HAS BEEN OBTAINED FOR
INCLUSION OF THEIR SPECIFIED SECURITIES AS PART OF PROMOTERS' CONTRIBUTION
SUBJECT TO LOCK- IN AND THE SPECIFIED SECURITIES PROPOSED TO FORM PART OF
PROMOTERS' CONTRIBUTION SURIECT TO LOCK-IN SHALL NOT BE DISPOSED! SOLDY
TRANSFERRED BY THE PROMOTERS DURING THE PERIOD STARTING FROM THE DATE OF
FILING THE DRAFT RED HERRING PROSPECTUS WITH THE BOARD TILL THE DATE OF
COMMENCEMENT OF LOCK-IN PERIOD AS STATED IN THE DRAFT RED HERRING PROSPECTUS.

WE CERTIFY THAT REGULATION 237 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, WHICH RELATES
TO SPECIFIED SECURITIES INELIGIBLE FOR COMFPUTATION OF PROMOTERS CONTRIBUTION,
HAS BEEN DULY COMPLIED WITH AND APPROPRIATE DISCLOSURES AS TO COMPLIANCE WITH
THE SAID REGULATION HAVE BEEN MADE IN THE DRAIT RED HERRING PROSPECTLUS.

T. WE UNDERTAKE THAT 5URB-REGULATION (2) OF REGULATION 236 AND CLAUSE (Cy AND {I) OF
SUB-REGULATION (9 OF REGULATION 25 OOF THE SECURITIES AND EXCHANGE BOARD OF INDMA
(ISSUE OF CAFITAL AND DISCLOSURE REQUIEEMENTS) ERGULATIONS, ZME SHALL BE
COMPLIED WITH. WE CONFIRM THAT ARRANGEMENTS HAVE BEEN MADE TO ENSURE THAT
PROMOTERS' CONTRIBUTION SHALL BE RECEIVED AT LEAST ONE DAY BEFORE THE OPENING
OF THE OFFER. WE UNDERTAKE THAT AUDTORS' CERTIFICATE TO THIS EFFECT SHALL BE
DULY SUBMITTED TO THE SEBL WE FURTHER CONFIRM THAT ARRANGEMENTS HAVE BEEM
MADE TO ENSURE THAT PROMOTERS' CONTRIDBUTION SHALL BE KEPT IN AN ESCROW
ACCOUNT WITH A SCHEDULED COMMERCIAL BANK AND SHALL BE RELEASED TO THE IS5SUER
ALONG WITH THE PROCEEDS OF THE PUBLIC OFFER. - NOT APPLICABLE

WE CONFIRM THAT NECESSARY ARRANGEMENTS HAVE BEEN MADE T ENSURE THAT THI
MONEYS RECEIVED PURSUANT TO THE OFFER ARE KEPT IN A SEFARATE BANK ACCOUNT AS
PER THE PROVISIONS OF SUB-SECTION (3) OF SECTION 40 OF THE COMPANIES ACT, 2013 AND
THAT SUCH MONEYS SHALL BE RELEASED BY THE SAID BANK ONLY AFTER PERMISSION IS
OBTAINED FROM ALL THE STOCK EXCHANGE MENTIONED IN THE DRAFT RED HERRING
PROSPECTUS. WE FURTHER CONFIEM THAT THE AGREEMENT ENTERED INTO BETWEEN THE
BANKERS TO THE OFFER AND THE 1SSUER SPECIFICALLY CONTAINS THIS CONDITION - NOTED
FOR COMPLIANCE

WE CERTIFY THAT THE EXISTING DUSINESS AS WELL AS ANY NEW BUSINESS OF THE 1SSUER
FOR WHICH THE FUNDS ARE BEING RAISED FALL WITHIN THE *MAIN OBIECTS IN THE OBJECT
CLAUSE OF THE MEMORANDUM OF ASSOCIATION OR OTHER CHARTER OF THE ISSUER AND
THAT THE ACTIVITIES WHICH HAVE BEEN CARRIED IN THE LAST TEN YEARS ARE "||".-"|.| II‘.I- I"'.I
TERMS OF THE ORIECT CLAUSE OF THE MEMORANDLUM OF ASSOCIATION, #5
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10, WE CERTIFY THAT THE FOLLOWING DISCLOSURES HAYE BEEN MADE IN THE DRAFT RED
HERRING PROSPECTIS:

a} AN UNDERTAKING FROM THE ISSUER THAT AT ANY GIVEN TIME, THERE SHALL BE ONLY
ONE DENOMINATION FOR THE EQUITY SHARES OF THE ISSULEK AND

b} AN UNDERTAKING FROM THE IS5UER THAT IT SHALL COMPLY WITH SUCH DISCLOSURE
AND ACCOUNTING NORMS SPECIFIED BY THE BOARD FROM TIME T0O TIMIL

11. WE UNDERTAKE TO COMPLY WITH THE REGULATIONS PERTAINING TO ADVERTISEMENT IN
TERMS OF THE SECURITIES AND EXCHANGE BMIARD OF INDLA (IS5UE OF CAPITAL AND
DISCLOSURE REQUIEEMENTS) REGULATIONS, 2018 WHILE MAKING THE OFFER. NOTED FOE
COMPLIANCE

WE ENCLOSE A NOTE EXPLAINING THE PROCESS OF DUE DILIGENCE THAT HAS BEEN EXERCISED
BY US INCLUDING IN RELATION TO THE BUSINESS OF THE ISSUER, THE RISKS IN RELATION TO THE
BUSINESS, EXPERIENCE OF THE PROMOTERS AND THAT THE RELATED PARTY TRANSACTIONS
ENTERED INTO FOR THE FERIOD DISCLOSED IN THE OFFER DOCUMENT HAYE BEEN ENTERED
INTO BY THE ISSUER IN ACCORDANCE WITH APPLICABLE LAWS,

WE ENCLOSE A CHECKLIST CONFIRMING REGULATION-WISE COMPLIANCE WITH THE
APPLICABLE PROVISIONS OF THE SECURITIES ANMD EXCHANGE BOARD OF INDIA ({ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, CONTAINING DETAILS SUCH AS
THE REGULATION NUMBER, ITS TEXT, THE STATUS OF COMPLIANCE, PAGE NUMEER OF THE
DRATT RED HERRING FROSPECTUS WHERE THE REGULATION HAS BEEN COMPLIED WITH AND
OUR COMMENTS, IF ANY.

ADIMTIONAL CONFIRMATIONS! CERTIFICATION TO BE GIVEN BY BOOE RUNNING LEAD MANAGER
IN DUE MLIGENCE CERTIFICATE T BE GIVEN ALONG YWITH OFFER DOCUMENT REGARDING SME

EXCHANGE

WE CONFIRM THAT:

1. NONE OF THE INTERMEMARIES NAMED IN THE OFFER DOCIUMENT HAS BEEN DEBARRETD
FROM FUNMCTIONING BY ANY REGULATORY AUTHORITY

1. THE ABRIDGED PROSPECTUS CONTAINS ALL THE IMSCLOSURES AS SPECIFIED IN THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, - NOTED FOR COMPLIANCE

ALL THE MATERIAL DISCLOSURES IN RESPECT OF THE [SSUER HAVE BEEN MADE IN OFFER
DOCUMENT AND CERTIFY THAT ANY MATERIAL DEVELOPMENT IN THE ISSUER OR
RELATING TO THE OFFER UP TO THE COMMENCEMENT OF LISTING AND TRADING OF THE
SPECIFIED SECURITIES OFFERED THROUGH THIS OFFER SHALL BE INFORMED THROUGH
PUBLIC NOTICES/ADVERTISEMENTS IN ALL THOSE NEWSPAPERS 1IN WHICH PRE-OFFER |
ADVERTISEMENT AND ADVERTISEMENT FOR OPENING OR CLOSURE OF THE OFFER. HAVE

BEEM GIVEN, - [3]/,
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3. AGREEMENTS HAVE BEEN ENTERED INTO WITH THE DEPOSITORIES FOR
DEMATERIALISATION OF THE SPECIFIED SECURITIES OF THE ISSUER.

4. THAT UNDERWRITING AND MARKET MAKING ARRANGEMENTS AS PER REQUIREMENTS OF
REGULATION 266 AND 261 OF THE SECURITIES AND EXCHANGE BDOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, HAVE BEEN MADE, BOTED

FOR COMPLIANCE.

E. THE ISSUER HAS REDRESSED AT LEAST NINETY-FIVE PER CENT. OF THE COMPLAINTS
RECEIVED FROM THE INVESTORS TILL THE END OF THE QUARTER IMMEDIATELY
PRECEDING THE MONTH OF THE FILING OF THE OFFER DOCUMENT WITH THE REGISTREAR
OF COMPANIES WITH THE SME EXCHANGE, NOTED FOR COMPLIANCE,

For Hem Sceurities Limited |

;‘%w
I rl.. mth Aparwal

GvI-Merchant Banking Divislon
Place: Jaipnr
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NOTE ON THE PROCESS OF DUE DILIGENCE

The following details summanze oor precess of Due Diligence with respect to the proposed Initial Public Offer of Anawil
Wire And Engineering Limited (*“Isswer™) on the SME Platform of NSE (NSE Emerge):

Cn i a al Strocture and the Business Strategy:

One Exeeutives of Hem Securities Limited (Book Bunning Lead Manoger 1o the [ssoe) visited (he registered office of the
Issuer situated ot Plot Mo 201, Office Me-1, Vibrant Busmess Park G.LDUC, Vap, Valsad, Pardi, Guamat, India, 386191,

1. They has inspected the OfTice Infrastracture, Staffing Svatems and Procedures etc. w.r.l. the Company’s business. They
have also examined vanous documents incledmg these relating o litigations, approvalz, dispoles with smtutory
mutbiorities ole. and other materal documents 10 comnmechiod with the Tmalesion of the Deall Red .I]i;ﬂ'il'l_-\g ['I'IJ!Ep'I.!l.'-II.IE
pertiining o ihe said issue,

2, They had discussions with the Board of Directors, KMPF, mcluding the support staff regavding the Busimess operabions
and related sefivities of the Company and gore through other documents'website in order to further understamd the
actual procedures of business.

We have dieclozed the relevant details about the guer in the Section titled “vwr Busfuess”™ in the Deaft Red Herring
Prospisciug.

Rislk Factors:

We have studied the factors related o the Company opemtions, While rigks are an inherent part of any business, we have
put forth the vizk associated with the C{&mpﬂ.ﬂ‘}', s bumness 'I-J'Wl'ﬂ-l'i'imﬁ and ¢nm]_'|lian¢n with laws and r-:gnlnl:in;ms, W
belicve this with reasonable certainty that almost all material risks (which we are aware of amd have been made aware of
and have discovered during our dua diligence process) have been disclozed in the Drafil Hed Herring Prospecius under (he
head "Risk Foactors", We have forther bifurcaied fhe Risks dnie Risks pertaiding fo the Infernal Risk Foctors of the
Company and External Risk Faciors.

Promoters Backeground

The Promoters of the [ssner Company are:
I. Mimmdsh Eumar Baneshelandea Yashi,

2. Avush Mimish Vashi,

3. Bhavin Mavinchandrn Desag &

4, Biinl Mimesh Vashi,

We have dizeloced the relesant details about the Proamoters and theis experience in the Section titled “Ovr Prosnters wnd
Prowoter Group” in the Deaft Red Herving Prospectiss.

The Issuer has appointed Vedanta Law Chambers, as Legal Advisors to the Offer to perform the Due Diligence in all
Legal and Statutory aspects of the Company as well as its Promoters, Promsters’ Geoup, Prometer Groep Company (esh
Detaifed Legal Due Diligence ReportsfCertificate on the legal matters peraining 1o the said persons and entities has been
obtained from them.
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COMPANY HISTORY AND TRACK RECORDS AND ETC:

1, We have interacted with the Statutory Awditor of the Compony M/s, G.B: Laddha & Co. LLP, Chartered Accountants
{Firm Regmstrotion Mo, 120552W0- 100033}, Gugaeat, about the aspects of Finance amd aspects relafing to the Audited
and Restated Finaneial Statements including related party tmnsactions of the Company Tor the financial yews ended
Morch 31, 2026 March 3, 2025 and Marchi 31, 2024 ol ouar Company.

-

We have had elaborate discessions with the Legal Advisors 16 the Offer with respect to the legal matters and satutory
aspects perfaining o the Bsver, Promoters, Promoder Groag, end the Offer,

3 We examined the MOA and ACA of the Company, relevant Board and Shareholder Besolutens and all the Annal
R-e:-p-::rl; ol the "::I:Hh]‘]iﬂ'l:." and conlicied that the lssuep I:'-::d'npan:.r 1 E|igi|1'|c 1o 1ssume thétr chavdes o puhlil.' l||r41u;|:r_|'| 1 he
SME 1.

4,  Since the Company is going public, the Company will 1ake necessary steps 1o comply with the Corporate Governnnce
nomms a8 per the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, listing
agreement 1o be entered with NSE and other Statutory Provisions, Consequently, the Company has already broad baged
its Board with experienced and goalified Independent Directors and also formed the Awdit and other requined
committees with the directors of the Company.

Further, we bave cross checked all the material details os disclosed in the Draft Bed Herning Prospectus and ensured that the
same are in complionee with the SEBI {ICDR) Regulations, 2018 and any smendments mede to the same thercof, Kindly
takee nobe,

For Hem Securities Limited

ﬂlhﬁ X
D
) )
LT !
Meelkanth Agarwal

GM-Merchant Banking Dhivision
Place: Jaipur
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CHECKLIST INDICATING COMPLIANCE WITH CHAFTER IX AND PART A OF 5CHEDULE VI, 5CHEDULE IX, PART
A OF SCHEDULE XITI OF THE SECTRITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREAMENTS) REGULATIONS, 218 AS AMENDED (THE “5EBI ICDR REGULATIONS™) FOR THE
INITIAL PUBLIC OFFERING OF ANAWIL WIRE AND ENGINEERING LIMITED (THE “COMPANY ™ OR “ISSUER").

INITIAL FUBLIC OFFER OF UFTO 6555600 EQUITY SHARES OF FACE VALUE OF € V- EACH (THE “EQUITY
SHARES™) OF ANAYIL WIKE AND ENGINEERING LIMITED (THE “COMPA™NY™ (R “ISSTER™) AT AN OFFER FRICE
OF % [=] PER EQUITY SHHARE FOR CASH, AGGREGATING UF TO f[=] LAKHS (“FUBLIC IS5UE™) COMPRISING OF
FRESH ISSUE OF UPF TO 528480 EQUITY SHARES OF FACE VALUE 310~ EACH AGGREGATING UF TD ¥[«] LAKHS
AND AN OFFER FOR SALE OF UP TO 1300800 EQUITY SHARES OF FACE VALUE 10/ EACH AGEGREGATING UP
TO &e] LAKHS BY PROMOTING SELLTNG SHARFHOLDER OUT OF WHICH (o] EGUITY SHARES OF FACE VALUE
OF €10 EACH, AT AN ISSUE FRICE OF € [#») PEREQUITY SHARE FOR CASH, AGGREGATING ¥ [»] LAKHS WILL BE
HRESERVED FOR SUBSCRIFTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER
RESERVATION FORTION). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSTUE OF [»]
EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN [55UE FRICE OF % [«] PFER EQUITY SHARE FOR CASH,
AGGREGATING UPTO ¥ [#] LAKHS 15 HEREINAFTER REFERRED T AS THE “NET I55UE", THE PUBLIC I55UE
AND NET I55UE WILL CONSTITUTE 2502 % AND [#] % BESFECTIVELY OF THE POST- ISSUE PAID-UP EQUITY
SHARE CAPITAL OF OUR COMPANY,

All capitalized terms not defined berein woubd bave ihe sipe mesning as aitrsbuted 1o 0 m te Drafl Red Hermng Pospecus fled with
the Stock Exchenge {“MSE™) along wth this Annexure | the “TVREIP|

The followmg chapters and schechiles of the SERI ICTHR Regulntions do not apply to the Issee:
Chapter 11 - [nitial Public Offer on blain Board

Chapter 1A — Inicizl Puble Offer on bain Board Threough Pre-Filing of Disadft Offer Diecurnent
Cleapter 11~ Bights lsguwe

Clapter V- Fusther Public Offer

Chapter Y- Prefereatial [zme

Chapter VI- Qualified Institotions Placemsnt

Chapter VII- Initial Fubklic Offer of Indiag Depositery Receipts

Chapter WIII- Righes Isuwe of Indian Depesitory Receipts

Chapter M- Innovaiors Growih Flatform

in. Chapter -4 — Somnl Stock Exchangs

11. Chapter XI- Honus Issue

12 Chapter N1 — A — Powoer to Ralax Sinct Enforcement of the Begulntions

13 Sohedule I - Laad Managers® Inter-52 Allocation of Responsibalitess

14 Schedule W1 {Part Bl-Disclosures i a letter of offer

15 Sebedule VT {Part ClCeatam discloaures aof nsandatory in case of a further public offer
ia. Sebedule YT {Pan D)-Cenain disclosore not mandatory i case of fast-wack public e
17. Schedule W {Part Fl-Disclosures in an abiidged laier of offer

=4 1Th A e e bk

18, Sebedule VI - Disclosures in a Placement Docyment

15, Schedule VII - Chsclesures m offer document sod abridged prospectas apd l=tter of offer for issue of Indinn Depesitory
Baceipts

0 Sebeduke WIIT (Part &)— Dischosures in offer document for issue of Indian Depository Receipts

21 Sebradule WIIT (Part B) — Discloswe in abredged prospectus fer Indinn Depository Receipts

22 Sobedule I (Pact ) — Disclosures m the addendnm to an offer document for Rights Issue of Indmn Deposiiory Receipis

23; Schedule VI (Pact T — Disclosures in on abridged letier of offer for rights jssue of Indian depository receipts

24, Schedule X% — Format of report for gresn shoe ophon

25 Schadule XWT - Mature of Changes m The Chfer Document Requirmg Filmg of Updated Offer Document

28, Sebedule XY1-4A - Nanwe of changes i the offer document sequitiog filing of updated offer document
7. Schedule XV (Part B — Forosat of mitial post-issue repost for & rights isse

28, Schedule XN (Part C) — Foromat of final post-sgue vepodt for a vights issoe

249, Schedule XX - Conditions! Maswer of Proveding Exit Opportusty to Diszenting Sharevolders

B 5

-'::'-. _'..' 'ﬁ'{". 1 |
I-:. o ‘o
II.' .1‘-,1'- IJ. .'.'-' I
AL
.

Page 1 of M0



CHAPTER IX

PART I: ELIGIRILITY REQUIREMENTS

2X8

Entities not oligible o make an imitial public affer

An imner shall net be sligible to make an initial pohlic
offer:

{a)

if the Ezsner, any of B prodnotess, promoter group of deecions
ave debarred froms accessmg the capital market by the Boasd

Tes

{b)

if any of the promoters or directors of the smer is 0 promater
orf deector of any other company which @ debarred from
acvessing the capital nsadoer by the Board

Yes

{c}

if the issuer or any of its promoters o dirsctors 15 o wilful
detanlter

Yag

259

()

if any of §ts promoters of directors i5 o fgitve economic
‘offender,

Yes

259

fe}

if these ace my oustanding convertible secunimes or any othes
nght which would entitle amy person with any option bo receive
equity shares of the ismer:

Provided that the provissons of this clmse zhall not apply to:

(i) onteranding options gramted 1o snployes:, whathes cuivently
an emploves o nof, pursuant to an emploves stock option
acheme i complance with the Companies Act, 2013, the
relevant Guidance Mote ar accrinting standands, if any, isswed
by the Instimts of Chorzred Accountants of India or purseant
to the Companes Act, 2013, m this regard;

{11) fully paid-up sutstandmg convertible sscunmties which ars
required fo:be corverted on or befors the date of filing of the
med herring prospecns (io case of book-buil ksues) or the
prospeciis (o case of fxed price Bsoes), & the case nsay be.

Yes

235

(L

Eli e mrenis fox an initkal peblic offer

A dsuer shall be eligible to noke an ingial public offer onkby 1f
itg post-jzane paid-up espital B leas than o equal 1o ten crore
E

A

{2}

An msuer, whose post essue paid-up capitol, 5 more than ten
crore mip=es and wpto fvenby fve crore orpess. may alse issue
specifier secumities in accordance with provisons af this
Chapier.

Wen

13

An isswer may make an inifinl puble offer, i it satisfies tmck
record  andlor other digbility condifions of the SME
Exchange(s) on which the sperifisd secunities are propossd to
b listad

Provided that In case of an ssuer which had been a partnership
firms or & losced labiin pumership, the oack record of
aperaling profil of the partpership fiom o the Lomied batalicy
parnership shall be considered onby if the fmencial starments
of the partnership business fer the period during which the
ispust wag 8 patnership fums or a limited Lability partwerzhip,
confoem to awd are mevised mo the fornat prescribed for
companss ander the Corapanies Act, 2003 and also comply
with the following:

a) adequate dischosares are made in the fimancial statements
&3 required 1o be macle by the izssuer as per Schedule I of
the Companies Act, 2013;

b} the fimancil statements are doly certified by anddors, whe
have subpected themsebias to the peer review process of
the Instine of Chateved Accountants of Eudia (ICAT) and
hobd a vald cerificats lssued by the Peer Beview Board'
of the ICAT statmpe that: () the accounts and the

]

Yes

258-26l
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disclosnies wads are o accordasce with the provisions of
Schedule [N of the Companies Act, 20135 (i) ihe
accounhng standards prescribed under the Companies Act,
2013 have been followed: (i) the financial statements
present a true and fair view of the firm's accounts
Provided further that in case of o ssuer formed out of
merger or a division of an existiog company, the tmck
record of the resultmg issoer shall be considered oaly if
the reguirements regarding  financial  statemeats  as
specified above o the st provise are complied witl,

(4]

In caze of an isseer, which had bsen o proprisforship or a
partership flm or & hmited Eabilicy pannecship  befoce
comversio [0 2 company of body coiporace, such bisuer may
make an mitial public offer only i the isswer company has been
in existence for ot least one fiall Enancial vear before filing of
draft offer docwment!

Provided that the vexawed financial smrepents of the ismer
company prepared post conveizion shall be in accordance with
Schedube I of the Companies Act, 2003,

DA

(5}

In cases where there 15 a complets changs of promater of the
iser of there are new premoten(s) of the ssver who have
acquired move than fifty per cent of the shareholding of the
izguer, the issuer shall file draft offer document only afier a
pm'm-d of one vear from the date of such fnal chasgs{s).

(6}

An issver may make an initiad public offer, only if the isaer
lad mmimmn operating  proflts {earnbngs  before  miesest,
depreciation apd iax) of 21 crore from operstbons for at beast
two out of the three previous financial vears

Yes

260

250

General copditions

(1)

A iEsner making an mitial public offer shall ansure that

{al it lews pnade an application o ane o0 mess SME exclianges
fisr lizsing of itz specified spewrities on sueh SME
enchangels) and has chosen coe of them & the designated
stock exclange. m tenes of Schedule XIX:

fb) 1t has enfered info an agreement with @ depositery for
dematersalisation of #s specified secunties already izaed
and proposed b be maed;

2} all s s=xwsting parthy paid-up squaty shares have eithes
bean fully paid-up or forfeted;

() all speafied secumies beld by the prosoders ame mothe
dematerealised form;

{2} 11 has made fom amangements of finonce throogh
vertfinble means towards seveaty-five per cent. of the
atated meang of finaoce for the project proposed fo be
fudwded from the issue procesds, exshoding the amsount te
be maised through the proposed public offer or theouagh
exiating identifeable infemal ascnals
Provided that if thers 15 0 requirement of firm armngemsnt
and the project 15 partinlly funded by the bankis) /
financial mstifotionds), the detals regarding sanchon
letter(s) trom the banki{s) fmancial institutionds} shall be
disclosed in the dmft offer dooument and offer document,

iy the gze of offer foo sale by sebling shareholders skall oot
exceed teenty per cent of the total msue size;

{g} the shares bemg offered for zale by selling shareholders
shall not excesd Bfty per cent of such selling shareholders’
pre-izsie sharsholding on o fully diluted basis:

() its ohjects of the isaie should not consist of repayiient of
loan taken from pramsoter, promoter group o ary nekated

party, from the Bsue proceeds, directly or indirectly.

{a)h¥e:

(k) Yes

o) Y

{d) Yes

(1% es

(giYes

(e} A

(A

259

259

41
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12}

The amount for geneml corpomite purposes, os mectioned in
objects of the Beve in the deaft offer decument sd the offer
dascioment shall not excesd 15% of amount being mized by owr

Company through this T ar ¥ 10 erores, whichever is less

(3}

Weos

7T

e amount for;
(11  general corporate purposes, and
(i) such objects where the issuer company has pol
identified  sequisition  or  iovestosent  Danget,  as
tentoned in objects of the i=ue in the diafi offer
decument and the offer docuasent,
hall oot excesd thinty five per cent, of the amcunt bsing Taissd
v the issuer
ided that the amount rmized for such objects whers the
er company bas ned identified sequisition or Bvestmeot
,l:m.mﬁ.nu.:ﬂin-ahjnnl: af the 1szus i the dmaft offer
orument and the affer docurnent, shall not excesd toenby five
cent, of the amount being mesed by the ssuer:
ided further that such lmite shall not apply if the popesed
isiteon or strategic mvestment obijsct bas been identified
atable specific disclosurss  about  such acquisitions oc
g5 are made in the draft offer docansent and the offec
ocuinedd at the tiwe of filing of offer docuivents.

A

[FART

31

II: IS55UE OF COMVERTIELE DERT INSTRUMENTS AND

WARBANTS

Am jssuer shall ke eligibbe to make an imitial public offer of
convertible debt instmaments even without making a prior
public s of i equity shares and lsting theveof;

FProvided that an isswer shall not be eligible if it & o defauls of
pl}unnﬂtufnbﬂ:q:t or repayvment nfprin.n'qnl amount in recpeat
of debt instruments issued by it to the poblic, if amy, for s
perod of more than =% months.

A

232

Acilidlitional  pequirements for Esoe of comvertible deby
limsrmments

i1

In addition toe other requirements laid down o these

regulstions, an msuer malong an imtial puble offer of

copvertible debt indtuments chall alse comply wih the
tolkowing conditras:

{al it has chtamed credit rating from at least one credil mting
ARSIEY,

(b i1 bas appedoted st lewsi one  debennue  tustses
accapdange with the provisions of the Compaoess Act,
2013 and the Sscunties ond Exchange Board of India
{Debentire Trsi=es) Regulntions, 1993;

to) i1 shall create n debenturs  redemption reserve an
accordance with the provisions of the Compapoes Act
2003 and the males made thereunder; ;

() if the jzswer proposes 1o create a charge or sscueity on its
#33a0s in pespect of secured convertible debt mstiwments. it
shall ensuss hat:
ip such ssets are aufficeent to descharpe the princigpal

amount wt all times;

i) sech assets are free from aoy encumbrance;

iiil where seciwriy i3 aleady created op such assers i
fovour of any existing lender or secority wosee or the
izsns of copvertible dobt Enstromvents is proposed to be
secured by creatton of security on a k=asshold band, the
consent of such lender or secunty trustee or lessor far 2
second or pan pass chargs has been cbtamed and

Ha

Page 4 of 90




subpiitted to the debenture rwstee befors the opening of
the iami;

v the securshy or assst cover shall be armved at after
reciuctinn of the Dabilities having a first or prier charge.
in case the convertible deht instruments are secured by a

second ar sabsequent chargs

343

2)

e

The issuver shall redeem the sonvertible debn instrunsents as
| stipulated m the otfer dorument.

MNA

e e e S L T P T ] e e

Conversion of optionally convertible debt fnstrunsents inte
equity share capital

Y

The issver shall not convert itz opticoally coovertible debt
instruments mio equity shkares anless the hobderss of suchk
converiible debt rsmiments have sent thelr positve sodsent 0
the issuer and noo-receipt of eply © oy otk gent by the
isswer for this papose shall not be constroed as consem for
conyversion of any corrvertible debt mstruments.

A

12}

Where the wvalue of the convertible porion of any hsted
converttble deht instruments issusd by o isser =xcesds fifty
Inkh mpsss and the ssuer has oot detemmined the conversion
price of such convertihle debt instrements af the time of
mokmg the zsue, the holders of such coovertible debt
instrursents shall be given the optien of not converting the
convertible poriion inte equity shapes:

Peovided that wheare the upper linat on the prce of such
convertible debt mstruments and  pustification  thereon s
determined and dizclosed 1o the investors ot the time of making
ihe Esue, bt shall not be necessary 10 gave such option te the
hedders of the converible debt mstnaments for cenverting the
convatible porion inte equity share capital within the anid
'upp:tML

A

3]

Where s optiog i o be given to die boldess of the convertibla
debt nstranents in terms of sob-regulation (2} and if obe of
mode of such baldars do not exercize the option © convert the
instruments inte eqiity share capetal at a price detecmined
the general meeting of the sharcholders, the 1ssuer shall redeem
that part of the wstuments within one month from the kst date
by which option 15 to be exercised, af o prece which shall not be
less than iz face value,

4

M

The provision of sub-regulaton (3] shall not apply if suchk
mdemption is in terms of the disclesures made in the offer
dhociment.

MA

Issue of convertible debt instruments for linancing

An sswer shall por isve convenible debr insmaments for
financing or for providing loans to or dor aoquirmg shares of
a.n.g,rpmnu.whn 'Epnrtnfﬂupumn't:rgrnnpnrgruup
COmMpaness;

Provided that an isswer shall be ebgibie to imue fully
canverfible debt instraments for these purpases if the period of
conpversion of such debt instuments is bess than eighieen
moatths fom the date of issue of such debt Instniments.

HA

{Issue of warrants

A izmer shall be eligible to Bswe wartants i an inibal public

offer subject to the following:

a} the temare of such varmots shall oot excesd 2ighteen months
fram their date of alltment in the infial public offer;

by A specilied security may have coe or more warmnnts atachsd
fo i)

c} the price or foomula for determination of exercize price of
the warmnts shall be determiced wpfront and disclesed

the offer document and at l=ast twenoy-five per cent. of the

BA
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copsidemtion amont besed on the exercise price shall alse

b reegived npfrast

Provided that m case the ex=rc=e price of warrnns is besed on
# formuols, teenty-five per cent. consideration amaount basad
on the eap priee of the price band detemined for the linkad
cquity shares or convertible secunities shall be recepved
upfront.;

d)  in case the warmrant holder doss not exercize the option to
take equity shases against any of the warrant:s held by the
warranl holdes, within three modaths from the date of
pavinent of cooskberation, soch consideration omde e
respect of such warmants shall be forfeited by the s,

PART

II: FROMOTERS' CONTRIBUTIOMN

MMinlmom Promoders” Contribation

1)

The promoders of the issaes shall hobd a1 keast bwenty per cent.
of the post-rsmue caplital:

Provided that in cse the pog-izgse ephaeholdog of the
proranters s less than twenty per cent., altemative mvestinent
funds ot foreign ventire capital bvestors or  scheduled
commercial banks or publie financeal mstitions o DEuance
compangs  megistered  with  Insussace  Regolatory  and
Development Avthonty of [ndin er any ooo-indidual publi
sharcholder holding at keast five per cont of the post-Bmue
eapital or aoy stity {indivedual or nea-individual ) forming part
“of promater group other than the promoten sh may comotribute to
meet the shortfall i minkmon sostributon as specilied for the
promciers, subject to a manuoum of ten per cent. of the post-
issue capetal without betug dentified ax promoten|s);

Provided further that the reguirement of oune proamters’
coptributicn shall not apply in cage an isewey dies ot have aay
identifiable promoter.

Yes

Moted for

2]

The minmmum pomaeters” eontribution shall be as follows:

A} The promoters shall contribute twenty per cont. as stipulated

sub-vegubation (1}, as the case may be, either by way of
equity . shares ar by way of subscaption fo the convertible
aecurities:
Feovided thea if ihe price of the equity shares allomed
Pursnast 1o conversma = oeet pre-deteanmed and ol
disclossd i the offer docursent, the promaoters shall
coniribute only by way of subscripion 10 ths convenibls
securitiss being iseusd o the public offer and  shall
underdake in wting e subseribe 1o the equity shares
puranant @ conversien of puch sdcurings,

b mn came of any issue of convertthle securities which are
converfible or exchanpeable on differsnt dates and if the
prometers” contributeon B by way of eguity shares
{eomversion prce being pre-detenmmed). zoch contribution
shall vot be at 2 price bower than the weighted average
price of the equay share capital arising out of cosversion
of such sacuritbes.

el subjed wthe provisions of clovse (a) aod (k) above, in ciase
of an witisl pullic offer of comventible debr ipstuneants
without a prier public e of equity ebars, the promoters
shall bring inca conteibetion of s least tvanty per cont of
the propect cost in the form of equity shares, subject to
contnibuting ot least twenty per cznt. of the issue size from
its own funds in the form of equity shares:

Provided that if the project is to be implemented in stages,

Ves

MNA

MaA

BR-T1

Toded for
Complance

Thes 15 nnt an
iz of
Convertible

Secuniies
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the p::mnhua Coniriatn " reEpset W fixtal
aequity participation till the reapoctive stage vis-d-vis the
deht mised or propossd to be mesad throvgh the publbic
offer,

d)  The promoters shall satisfy the requoements of thes
regulation ot least one day prior to the date of cpening of

the Eze.

Bl In case the promsoters have to subscibs fo equity slares oo
converithle  securiises  owands MIMERKE  Prodselers’
condnibuiion, the amount of promoters’ coptribution shall
be kspt i an sscmw pgcount with a schsduled commerzial
bank, which shall ke releazed o the imver aloog with the
rebease of the ingus proceeds:

Provided that shere the promoters’ contrthation has
alr=ady besn browght in and uhilised, the ssver shall give
the cash flow statement disclosmg the vse of such funds in
the otfer document.

257

Wes

MA

Woted for
Complianee

Securities ineligible for minimum promoters” contribution

1)

For the sompwation of minmmum promaters” contrbution. the

following specified securifies shall not be eligiblea:

a)  specified securities scquived duting the preceding thiee
years, if they are:

(1} #cquived for cobsideration other thas cash and
revaluation of assetz or capinlisation of iotangibls
assets B irvelved in such wamsacton; or

(i) resulting frons # boous issee by utilisation of revaluation
mezerves or unrealised poofits of e Baae or from
homas issue agamsi squty shares which are inelimble
for mimmmm premeders” contribation;

fh} specified secunities nequired by the promeatsrs and altematies
investiwent fimds o foreign vealse camtal mvestors o
scheduled  cominercial bak: or publc  faancial
institution: o DdEurance  covapenies  pegistensd  with
Izurance Regulatony and Devebopement Anthority of ledia
of =y noen-welividual public shaebolder loddmg a1 least
five per csob of the posi-issue capital o amy  entity
{individual or noo-individoual) femning part of premeter
group ather than the pronsoten(a), during the preceding ene
vt &t a prics bower than the price at which epecified
securities are bemg offered 4o the poblic m the nitial
public offer:

Provided that nothing contained in this clause shall apply:

(i} if the prometers snd altemative invesoment finds o
foreign  venture capital ovestors o scheduled
commercial banks or publee financial instinchoas o
insurAnce compaiies  egotered  wih  Inairaice
Regularery and Developmeant Authonty of lixlia or aoy
nop-individual pubkc sharehobder bolting at keast fve
per esnt. of the post-Beus capital or Ay entiny
findividual or noo-individual] fooming past of premetes
o ather than the promoten(s), a2 applicable, pay to
the imsuer the difference between the price at which the
specified zecurvies are offered in the mtal public
affer and the price at which the specified secnrities had
heen acquirad

{i} it such speeified secunties are acquirsd in tenme of the

Wes

68-T1
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ach:u:: wnder sections 230 to 234 of the Conpanis:
Act, 2013, as approved by a High Conrt or 3 tribual,
as applicable, by the promoters m = of business and

mvested capital that had been in existence for o penod
of mare than ane vear praor ta such approval;

(im} to an mitinl public offer by a gevernment company.
stafutory suthody of corporation or any speceal
purpase velicls set up by any of them, which i
engaged m the infastuciire sectar

(i)t equity shares arsing fom the cooversion exchangs
of fully paid-up compulsonly copverible seqarities.
icheding depository rweipts, that bove been held by
the prometers snd albemative investment funds or
foreign  wenfure  capital  imeestoes or scheduled
commencinl banks or public financinl instrutions o
msuAnce  companies  wgstered  with  Inasrance
Eegnlatory and Development Authority of India or any
non-indivisupl public sharsholder huldmg ot lemst five
per cent. of the post-iswe capial or sy eatity
(mdividual or pop-individual ) forring pait of peomotes
group other than the promoteris). o applicable, for 2
parsed ofat leist one yvear prior o e filing of the dratt
offer decument and such fally paid-up compulsorily
cogvertible secunities are eouverted or exchanged inte
equity  shargs  prwor 6 the filing of the offer
decument|i.e., red hering prospectus in caze of a book
bawillr isee and prospeciig i caze of o figed price isme),
prewvided that full discbosures of the ferms of conversion
or exchangs are made in such draft offer decwment

{9} speeified seeunties allotied to the promoters and alternntive
investment funds duving the preceding oane year at a price
lese then the jzcue price. agaimst funds beaught i by them
duvcing that perwxd in cige of an Bsuer formed by
converiion of oae of oxore pameship fiems or lonited
Liability partpershdps, where the pactoers of e erstwhile
portneship fino: or limited liakility partoerships ave the
promsoters: of the Beuw and there is pe charge in the
iHanAZe R

Provided that specified sscunties, allotted to the promoters
agamst the capital existimg in such finns for o penod of
more than one yer on 2 confinuons basis, shall be eligible;

id} specified secumties pl i with credror,

1)

Specified secunities meferred fo in clwsss {a) and (o) of sub-
mgulation (1) skall be eigibb: for the computation of
prompters’  eontobution, if such s=cunties are acquired
puwsvant to-a scheme which ha: been spproved under the

MA

Theres i5 o
poguizition undsr
ihe scheme,

Companies Act, 2015 or any previous company lnmw,
FART IV: LOCK-IN AND RESTRICTIONS ON TRANSFERRABILITY
238 Leck-in of specified securities held by the promwters

The specified securities beld By the promseters shall nor be
teansferable (hereinafier referved to s ‘lock-in") fer the pariods
ae stipulaced heveunder:

tal

mimimm pronssters” eontribuation inchiding confobution mads
by altemative mvestment fonds of foreign ventire capital
iu'ragh:rs of ﬂ:hﬂdulad mmnmniul Imn]u oF pl.i:lin financeal

Yz
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Regulatery aod Developunsnt Awtboiny of India or any oon-
individual public thaseholder holdig ar lenst five per cont of
the posi-issus copelal or any enfity (indivedonl or oon-
individial) forming part of promoter group other than the
praomeden s), as applicable, shall be locked-in for @ period of
thres wears from the date of commencement of commercial
production or date of albotment o the mitml public offer,
whichever is later;

{b)

promoters’  holding 0 exeess  of ounimum promoters’
contribuiion shall be looked-inas follows
(i) fifty percent of promoters” holdmg in excsss of
munian proosoters” conithution shall be locked o
for a pered of pwo vears fiom the date of alkvament 1o
the mitial public otfer and
(tf} remaming fifty percent of promoters’ holding o
exeess of minimom peomoetsrs’ contifbutuon shall b
bocked i fior & perbodd of oae vesr from the date of
albotrent in the mitial public offer.

Yes

t8-71

239

Lock-in of specified securities held by persoms other than
the prometers

The entire pre-issue capital held by persens other than the
prometers shall be locked-in for a pered of one vear from the
date of alkxment in the nifial poblic offers

Provided that pothing centamesd in this regulaticn shall apply
.

i}

squity  shiges alletted 0 emplovess, whetbsr cumenmly an
smployes or not, wdsr an smployee stock option o emphoyes
stock purchase scheme oo o stock apprecinticn night scheve of
the msuer prior to the midal publec offer, if the issuer has made
full disclosare:s with respesct to such optons or schems i
accordance with Part A of Scheduls %1,

i)

aquity shares held by an emplovee stock option brust or
transferred 1o the emplovess by an emplovee atock option toast
pursaant o exercise of options by the employess whether
eumently emplovess or not, m accordance with the employes
stock option plan or employes stock purchaszs scheme or 2
stock apprecsation right scheme,

Provided that the squity shares allotzd s the smployvess shall
be subject o the provisions of leck-lo as specifed uder die
Securities and Exchange Board of India (Share Based
Enployes Bencfits and Swcat Equity) Blegulatsons, 2021

{e}

equity shares held by o vennue capital fund or aliernative
iovestment fund of cotegory I or Category IT or a foretgn
venhire capial nmvestor

Provided that sach equity shares shall be locked in for o persod
of at least one vear from the date of purchase by the venmre
capital fund or alemative mvestment fand o foreipn vennice
capital imestor.

Yes

68-71

Lock-in of specified securities lemt fo sinhilising agent
umniler the green shos option

The lock-in provicions shall not apply with respect to the
specitied secunties lent o stalelisog agent foe the purpose of
gresn shoe option, during the period starting from the date of
lending of such specified secudities and snding on the date on
wihich they are rerumed 1o the koder in termas of sub-regalation
{3} ow (8] of repulation 2749

Provided that the cpecifisd secunbes shall be locked-in for the
remainmg pertod from the date oo which they are rshimed to
the lender.

A
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1 0 OF i af men

The cerioficates of specified secursees which are subject to
lock-in shall eoptain the inseription “wpoa- tensfarable™ and
apecify the lock-in period sod in ease such epecified securities
are dernaterialised, the Bauer shall ensore that ihe lock-in s
recorded by the deposiony.

Pledlge of locked-in specified securities

Specified secunities held by the promoters and lecked-in may
be pledged 0z o collateral secunty for a lopn granted by 2
scheduled commercinl bank or a public financial mstimtion or 8

systenucally impertant noo-banking finapce company or 2
heusmg fipance company, subject o te following:

{n)

if the specified sequrities are locked-n o terms of clanse {a) of
egulation 238, the loan has been granted to the Emer compamy
of its subsilinry(ies} for the purpese of financing ons or mors
of the obpects of the issue and pledge of specified aecurities iz
one of the terms of sanchon of the boan:

i)

if the gpecified gecurities are bocked-in in teeme of elsuse (k) of
regulation 238 and the pledge of specified securities iz one of
the terme of sanction of the loan.

Prowided that such lock-in shall codtinue pursuant to the
imvecation of the pledge and such tmnsferse shall not be
ehgible to tmnsfer the specified secumties 1l the fock-in period
stipuilated m these regulations has expired,

b ]

m

Mated for
Compliance

243

Temnsferalility of locked- b specified scurities

Subject to the provisions of Securities and Exchange Board of
Imlia (Subsiantial Acguisiteon of shares amd  Takeovers)
Begulaticas, 2011, the  specified securities held by the
promvters  axl lecked-in as per ceguladen 238 psay be
transferred to another promoder ooy person of the pronsater
ENOUp oF 0 oew profmeter of @ peson m@ocenirol of the iever
and the specified secugities beld by persons other than the
promsters  and Iocked-in a3 per regulatien 239 ey be
tranaferred 1o any other parson (including promoter of promoter
group) boldmg the specified securities which are locked-in
abong with the securities proposed to be transfemed:

Provided that the fock-in on such specified seoumties shall
contioue for the mmaining penod with the transferee and such
transferse shall not be slighie to transter them till the lock-in
panod stipulated m these regulations hasg expived.

b -]

Tl

Taoted tor

ART

W

1)

TARIES AND COMPLIANCE OFFICER

AFPOINTMENT OF LEAD MANAGERS, OTHER

The issuer shall appsoent ooe or fearve merchant bankers, which
are registered with the Board. as lead managed(s) to the izmae.

Yes

Sk

2}

Where the ssue 15 mannged by more than one bead manager,
the rights. ohligations and responsibilities, reloting mter alia to
disclosures, allatment, refund and underamsting abligations, if
any, of each lead manager shall be predaterminsd and desclossd
in the deaft offer docunsnt and the offer document as spacified
inn Scheduls I

YWeos

51

Oiffer A greement
dated Fune L&,
2026 heturesn aur
Company,
Proosier Sellivg
Sharehalders and
the Book

3

At least oo lesd mavager 1o the jssue skall nof be an adsociate
fas defived umder e Secudzes and Exchange Board of India
{Merchant Bunkers) Regularons, 1992} of the isswer and i awy
of the bead pmnsger B oan sssociate of the izes, # shall
disclose itsalf 42 a0 meociate of the Baver and ifs role shall be

Lipnired to markefing of the isue,

MA
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'uma consultation I¢ e A

appeint other mteenwediarws which are registered with the
Brard after the l=ad managen|s} have independenthy assessed
the capability of other mfenmediaries o cany out thew

(3

-

self-certified syndicate hanks.

e ey

The msuer shall eater mic an agresment with the lead
manager(s} o the format specified in Schedile 1T and emwer e
agreements wh other intenmedianss as required opder the
respective  regulstions  applicable o the miermediary
coneermed;

Frovided that stach agresments may inchids such other clauses
as the psuver and the miermedary mmy desin 50 wihour
diminizhing or loming @moany way the Habulites and
obligatons of the Jead mapagesd s}, other intermedsaries and the
isswer under the Act, the Emp.u.n.iu Auct, 2013, the Securntie:s
Contract: (Remlation) Ast, 1956, the Depasitories Aot 1994
and the mbe: and regnlatiors msade dereunder or any statitory
medificatsen oo statutory enictnett theseoaf:

Provided further that in case of ASBA process, the isswer shall
take cognizance of the deemsed agreement of the izsuer with

Yes

= el e 1 A - e PN

The izsuer shall n cage of an izme made through the book
budlding process. appoint svndicate membed2) and ia the case
of any other issae, appomt bankers (0 15508, al centres spacified
in Schecle XIL

Yes

Maoted for
Covpliate

LI

The isswer shall appolol a vegeorar w the Bsue, regisered witk
the Beard, which has comnectivity with all the depossiomes:
Provided that if izsuer itself & a registomr, o shall not appeini
itself as registrar to the t=sue;

Peovided fusther thet the lesd suamsger shall not aet ag 3
megistear ta the imoe m which it i also handling the post-Esue
responsihilities.

P e

(8)

Yes

Fegmsirar
Apreement dated
June 16, 2024
oibf By,
Promuoter Selling
Sharehobders ard
thie Regeatrar fo

socretary as the compliznce offcer who dhall be responsiile for
moaitering the compliance of the securites lows and fod
redrecsal of mvesioes' gnevances

s

5050 260

the Odffer.

PART VI; MISCLOSURES [N AND FILING CF

245

OFFER IMMCUMEDN

Drisclmsures in the deafi offer doomment and affer document

t

The offer docussent sleall contain all material deschosues whick
are true and adeguate so as to enable the applicants 1o take an
infommed investment decesion.

Yes

1-3535

Refer comnplete
offer docunent

23

Without prejudice to the generaley of mib-regulation (1), the
ofter document shall contain:

a) Dizclosures specthed in the Companies Act, 2013;

b) Disclosures specified in Part A of Schedule VT

ol Disclosurss perinming o details of Emplovess' Provident
Fund apd Emplovees State Inswance Corpesation; such as
nurnbes of employees registered, amount paid. gte.;

{d) Site visit report of izzuer prepared by the lead manager|s}
aluall be made available sz a material docunsent for Eapaction:
and

=] Feesof l=ad 510 any fonm' name / -

3

YWes

L-355

Reder complets
ofter document

The lewd managed s} shall exercse due dillgence and sty
themmelves about all aspects of the i=mue nchding the veracity
and adequocy of disclosure m the draft offer decwment and the
offer documment,

Yes

1-353

14)

The lead manager|s) chall call upon the msuer, d@s promoters

and itz doectors ar in case of an offer for sale, alin the sallmg

BaA
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sharcholders, to fulfil their obligntions s dislosed by them i
the deaft offer decument or offer docurment, aa the casa meay be,
and ns required m terms of thes= regulations.

(R

The bead musnager(z) chall epsie that the information contakmad
in the offer dociment ardd the parficilars & per sudited
finameial statements i the offer docusent are pot mose than six
mcaiths old frog the issue opening date,

246

ez

168240

Filing of the offer document

i

The ssver shall filz o copy of the offzr document with the

Board through the lead managen|si, mmmediately 'upl:ln filing of
the atfer document with the of C

12

Yes

&7

The Board shall not izsue any d:ﬂ.mrannu.unthenﬂ'a
docwmenl

ez

)

3

The laad"numg-atm shall sabiet a dua<lilgence ceartb-ate as
pei Form A of Schedube vV o which the sie sisil seport of the
issuzr prepered by the lead managen)s) shall alse be annexed,
inchading additienal confirmmtion: a2 peovided in Farm G of
Sehedule V oalang with  the  deafi offer docomseat 1o the
SME Exchange{s), whete the specified securites are proposad
o be listed.

Yeg

4

The offer document shall be displaved from the date of filing in
termis of sub-regulation (1) ob the webstes of the issuer, the
Board, the kad managen(s) and the SME exchange(s).

Yes

Taoted for

i3]

The offer documents shall alse be fumizhed to the Boapd 100
soft capy,

Yes

Woted for
compliance

247

Deaft Offer document and Offer documest to be made
available to public

(1

The drafi offer doeument filed with the 5ME exchange chall b
made public for comients, if any, for a persod of a1 least
mweaty ane days from the date of (og, by bosting o on the
websites of the Bwer, SME exchapge whers apecified
sgruritios are propoesad to be listed and lead vesnager asancisted
with the iane,

Yeg

Moted for

(2}

The wmsner shall withm two working days of filing the
draft offer decument wath the SME Exchange, make o
publis  amaomcement o one  Eoglish  patiosal  daily
newspaper with wide circelation. one Hindi pational daily
newspaper with  wide circulation and  one  regional
language newspaper with wide crculation at the place where
the regiterad office of the igmier iz situated disclosipg  the
fact of filing of the dmf offer document with the SME
exchange amd ioviting the public m  provids  ther
commsnis (0 the SME exchangs, the issuer or the lead
managen s in respect of the disclosurss meds in e drafl offer
documeet,

Yaz

Moted tar

[}

The lead mavagei(sh shall, after eupiry of the persod stipulated
in enb-regolation (1) file with the SME achangs, datails of
the comments received by them of the issuer from the publie,
on the draft offer document, durmg that penod and the
conssquentil changes, if ooy, that are requirsd to be made m
the dmit offer document.

{4

Yea

Mated far
cacpliapnce

The Bzvuer and the bead manager(s) shall ensure that the offes
dociurers ame hosted oo the websites as required under these
regulations and its contents ars the same as the versions as fil=d
with the Repstar of Companies, Boand and the SME
cxehange(s).

{3

Yeag

The lead nmuagers) and the SME exclangs(s) shall provide
copdes of the offer documem 1w e puble & sl wien
requested aod may chagge o presemble s for previding 2

Yes
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eopy of the same,

FART VII - FRICING

348,

Fnee value of cquity shares

The decloguge abot the face value of equity clares shall be
made in the deft offer  decunsent, offer  docursat,
advertizements and application fornes, along with the peice
band or the issue prace insdentical foat size.

248,

Yer

ame

LR R

Pricing

The issuer may determine the prce of squity shares, and m
cage of convertible securities, the coupon mie and the
conversion price, in copsiltation wih the kad managenis) or
through the book building process, as the caze may be.

A

1)

The izsver shall nndertake the book building process m the
manner specified in Schedale X1

]

7,287

Toded tor
compliance

Price and price band

Ly

The izsuer may mentien # price or a price band i the offer
docwment |(in case of a fixed proce ssue) and o fleor price or a
price band in the red hermme prospectus (in case of a book buli
is:u-:] and d:drrm.'n:.n-ﬂupd.cnltl later date h-uﬁ:n:fl].'ngﬂn
prospectus with the Registrar of Companies:

Provided that the prospectas filad wath the Remsirar af
Companies shall contain only ane price or the specific coupon
rafe, & the case may be.

Yes

Maoted for

2]

The cap on the price band, and the coupon me o ase of
convertible debt instroments zhall be bess thao or eqoal to one
hundr=d and tasnty per cent. of the fleor price,

NA

B

The Hioor price or the fmal prics shall not be b5 than the face
vahue of the specified securities.

i)

Yes

Moted tar
complance

The mzoer sball ansounee the fhoar prsce or the prece band ar
lezst two working davs before the openang of the issoe bothe
pre-issue and price band adverisement in the frmat specifisd
under Part A of Schedale X in oite English ontional daily
mawspaper  with  wide caoculation, Hindi oaeticaal daily
newspaper with wide cocobaton sod ene regionsl laguage
mewspapar with wide ciseulation at the place where the
registered affice of the isver b sinsted.

(3]

Yes

Mated for

The smmouscement cefered o o sub-regufation {4) shall
contain felevant financial matics computed for both apper and
lower end of the price band and also a statemsent drawing
attenition of the ipvestors po the section titled “bazis of izsue
price” of the otfer document.

Yes

&)

The announcemert referred to in sub-regnlaton (4) and the
mebavant fmancial ratwos referred 0 in sub-regulamon (2) shall
be disclosed on te websites of the SME exchamge(s) aret shall
akso be pre-filled in the application forms to be mads availabls

on the websites of the SME exchangefs),

Yes

Drifferential pricing

1)

The iesuer may offer its spocified securssen at different prices,
suhpect to the following:

a}  individual  ipwvestors whe  apolies  for  miEnimom
application  size or retad individual shareholders[or
emplovees entitled for reservation made under regulation
254 may be offered specified seourties at & price pot
loweer thon by meors than fen per cent, of the price at
which net offer 2 meade w othe categories of applicaits,
excuding ancher invesfors,

by the differential pricing and the price &t widch per offer b2
proposed 10 be nsade (o other categorles of applicants
shall be within the ranges such hat the minimam

BA
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application bt size sholl remain vaiferm for all the
applicants,

c} m case of a book budi s;ue, the price of the spacifiad
securities offersd to the ancher investors shall not he
lower than the price offered o other applicants.

i2)

Drizcount, if any, shall be expressed in tupee temns mthe offer
dociure .

PART VII: I

Ba

SSUANCE CONDITIONS AND FROCEDURE

251

Minimnum offer te tic

The minimon offer to the pubilse sleall be as per the provisions
of clause (b of sub-rule (2) of e 19 of Securitees Contracts
{Regulations) Kubes, 1957,

Yes

Cover page

Maoted for

253

Albreation n the net offer

(i

The allocation in the net offer mitegory shall be as foliows:

{al mot less thao thiry-fove per cent, %o individoal investor:
whe applies for minimem appleation size;

{b) mot less than fificen per cent. to non-instrutional myvestors;

{o]} not move them ffty per cent to gquolifed mstrubonal
buyers, five per cent. of which shall be allocated to otal
funds:

Provided that the unsubserbed portion in esther of the

categeries specihied in clauses {al of (b) may be allocated o

applicants in any other category:

Provided further that i addition o five per cent. Albscafion

available in terms of clause (¢, mutoal furds shall be eligile

for abecation wnd=r the balance available for qualitied

institutional buyers,

Yes

Cover Page,

Mated for
complinnse

(2}

I an issue made through book buillding process. the allocation

1t the non-tnstiutonal myvestors” sategory shall be as follows:

{a} cme third of the pontion avasloble w oow-iostoational
wvestors aball be reperved for applicants with spplication
elze of tsore tean twa bote and up to guch ot sguincalent o
et rvre thean ¥ 00 kalche:

ik two third of the porion available o noo-ipstntanal
mvestors shall be reserved far applicants with spplication
size of more than 10 hihs:

Provided that the wosvbserbed porion in either of the b

categorees specifisd i chauses () or (b), may be allocted to

applicants m the other sub-cotegory of noa-instibitsanal

VeSO,

Yes

Moted tar

(3}

In an isne made gther than through the boek building process,

the nilocation in the oet offer entegory shall be made a:

folbows:

{2} minimum fifty per cent. to ndividoal invesiors who applies

for minomuem applicakon sme: and

{b) mmaming to:

(1) indevichaal applicants who applies for minimem spplicaton
size; and

{ii] other mvestors including corporate bodies or mstifetions,
imespective of the munber of specified securities applied
for:

Poovided that the umsubscsibed postion in esther of the
categornies specified in clauses {a) o {b) may be allocated
o applicants in the other category,

MA

X5 Reservalbon on o compelitive basks

(i}

The Gsver miy make ressrvations oo a compefitive basis out of
the isme size exchding promoters’ contribution in fovour of
the :Fnllnw:i.ng calegones of persons

a) employeses;

bi shar=holdsrs (other than promoters and promatsr group} of

A
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lisbed sabsidingies o listed proassier corapaniss
Previded that the msuer sball not make any cesereation for the
lezd managens), regstrar,  syndeicae memberis),  their
pramefers, directars and smployess and for the group or
associate companies (a5 defined under the Companies Act,
2003) of the lend mapager(s). registar, and  syodicate

member(s) and their promoters, directors and employess,

(2}

The reservafions oo a compefitive bass shall ke swbect to

following conditions:

n} the aggregats of reservations for emplovess shall pot excead
five per cept. of the post-issue capial of the ssuer and the
vale of allotment w any engployes shall mod excesd two
fakhs rupess;

Provided that in the event of under-subscrption in the employes
pedepvation  pocteon. the upeibaenbed portion may b
allotied on & propoficonate bazis, for a value in excess of
twe lakhs cupees. subject to the total allotment o ae
employves mot exceading five lakhs rupees.

Er‘] reservation foo shareholders shall not excead ten per cent.

of the issue size;

} oo further application for subseripticon in the net offercan be
mades by parsons (=xcept an emplovee and reqil indovidual
sharefolder] n  fvowr of whom ressrovation oo a
competitive basis 15 mads;

d) any unsubscrbed poreon o any mearved category may be
added to any other reserved ocabegoryiies) and the
b peting i by bt wiih ks ks melpisimde
amang the reserced categories shall be added to the net offer
CALRgOrY;

#} in caze of under-subscapton in the pet offer category, spill-
owver to the extent of undersubscrption shall be pesnined
from the reserved category to the net public offer.

NA

{3}

Am applicant in any reserved cabegory may make an spplication
fod apy minber of specified eomizs but ot exceading the
masarved portion for that categary.

MA

55

Abridged prospectus

The abredged prospectos shall contam the disclosares as
specified in Pan E of Schedulke VI and shall noq contaln any
macter extraneons & de eontents of the offer docum=m,

{2}

Yes

Every application fonn distibuwied by the isswer or any other
person in relotion to an issue shall be nccompanted by o copy
of the abridged prospectus.

Wes

2546

ASBA

The wever shall accept hide veing anky the ASBA Eacility in the
manner specified by e Board.

57

Yag

MNaoted for
casmplance

Availability of issue material

The lead manager(s) shall eosore availability of the offer
document and other Gave matedal including applieation fomms
o steck exchanges, syndicats members, registmr to e,
registrar ond share fransfer agents, depository particpants,
stock brokers, underwriers, bankers to the issus, investors'
amociations and self - cemified svodicate banks befors the
opedting of the mzue.

Moted for
complanse

38

Frohiifon on pavment of incentvs

Aary person eonnected with the dismibutios of the lsswe, shall
not offer any wocentive, whether divect or indorect, im0 oany
manper, whether in cash or kind g services o otheraize 1o any
porzen for making s application in the inital public offer,
except for faee or compmEsion for semvices retdarsd m relafion
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to the issie,

260 | Underwriting

{1} T:l:eiu.itnlptﬂm otter chall be underamitt=n Em‘hundrdp:f YWes = 5657 Maoted far
cent of the ntfer and shall not b restricted upto the mmimoum complance
suhsorpdion level

{2} | The kead managers) shall undeewite at least fifieen per cont Yes - j6-57 Maotesd far
of the Bsee size ou thelr own acconnb(s). compliance |

(3} | The issuer. in conmlmtion with lend moongeris), shall sppeint | Yes - 36-57 Toted for
merchant bankers or stock brokers, regitered with te Board, codpliance

to act as wndernriters, and dve kead managen{s) may enter o
an agreemeit with the pomimsted investors indicating these m
the mumber of specified secunties which they agee to
suhscribe ot the issue price in case of under-mbsenpiion.

(4} | The lead psinageriz) shall fibe an undectaking 1o the Board diat - - - Moted for
the izsue has been buodred per cent, Undecwinen abong witk complance
the l=t of underemiiers, nominated mvestors and  sub-
underarvitors  mdicating  the ewbeni of vnderwritmg  of
suhseriplion comiitiment osade by each of them, ooe day

before the opening of izsue,

{5} | I any of the underwrieers fail o fbfill their indernastng Y & 13 MWated far
obligations ar the nommated investors fail fo subscnbe to the complance
wsvbscrbed porfea. the bead managen(s) shabl fulfill the
underariting obligations,

{6} | The undepariers’ swhundepwmies, other than the lead = - = Woted for
manager(s} and the nominated mvestors, who have entered mbo compliance

an agresment for subscobing to the ssue o csse of under-
subscrepibodt, skall not sobscibe w0 te wsue made aoder this
Chapter In any maneer excepd for fulfillng thewr obligations
udides thenr mapecive agreensals with the lesl managen(s) m

thes regand.
{71 | All un-Ed-enw.h:mE and subscrpton amangements mode by the Yes - 56-57 Moted far
lead manager|s} shall be disclosed i the offer document. compliance
il Mavket
{1} | The lead managers) shall =nmre compulsary markst makmg Vas - 57-50 Toted far
through the stock brokers of the SME exchangeis) appointsd complance

by the izsver, in the manner specified by the Board for a
miniomim pericd of three years fions the date of lsting of the
apecified securitien o fam the date of pegration froom the Main
Board in terns of regulaton 276,

{2} | The matket maker ar issuer, tn consultahon with the lead - - - Moted far
manageris) may entar e agreements with the nomenated codapliance
wnvesiors foc feceiving or delivermg the specified securities e
marker msaking, subpect w the preor approval of the SME
K

(3) | The issuer shall declowe the deails of the osarket moakmg Yes - 57-59 Maoed bor
anmungement in the offer docmment. compliance
{4} | The specafied securities being bought or sold b the proces of - - - Mated for
macket making may b transferred ta or foom the nominated caiaplianee

imvestors with whoem the lend managen(s) and the ismeer have
entersd into an agreement tor market makmg:

Provided that the mventory of the madket maker, 25 on the date
of alltment of the specified secunties, shall b a1 lzast five per
cent, of the specified securties propesed to be Lsted on SME

exchange.

{5} | The markst maker shall buy the entre shareholding of 2 - - - Woted far
sharshalder of the issuer in coe lot, where the value of such ;.“_% [ -
sharcholding is ks than the minimum contmct size allowed fior L5 S
trading on the SME exchange: ‘-'l"" a’ 13 f
il fhint skt ks bl mict sl dn Tote b thaii ths AT b
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axchange

{5}

The msavket makes ehnll not buy the diares from the promoters
of pemonis balonging to e promoter groug of the fxner or any
person wha has acqiticed shares fiom such promoter or person
belonging to the promoter group during te compulzory mardket
making peraod.

{7}

Maosted for
cadiplEance

The promoters® holding shall nor be eligible for offenng to the
marker maker during the compulsory nsadeet makiing period:

Provided that the proassiess’ holdiyg which is not locked-in ac
par these regulations can be traded writh pror pemnission of the
SME exchange, in the manner specifisd by the Board,

18}

Moted for

The lead manager(s) may be cepresented on the board of
diveciors of the isuer subpect e agreeosent bewees the
isswer and the lead manageo|s) who have the responsibility of

Yes

iT<59

Maoted far

262

Aonitor

L}

If the izene zize, sxcluding the size of offer for sale by sablmg
shareholders, encoads FA0 cropes, the imuer zhall make
amanganienis for the uze of pescesds of the izsue o be
mcatiiored by credit ratmg agency registeved with e Board:
Pmﬂd:dfhﬂmﬂ:mgmmdmﬂmnlm shall apply to an
Is5us l:lfq:ﬂlfnd seenrities mesde by a bank or public finapzial
instikution of a0 INAIrAes COmpany.

Yag

RE|

Matad for
codmpliance

{2}

The monitorig agency shall subanit itg veport to the jsmee m
the fonmat specified in Schednle X1 on a quarterdy bams, Gl
hundred per cent of the procesds of the issue bave besn
utilised.

ez

3

Mated for
complianse

3}

The boasd of darectors and e management of the issuer shall
provide their comoents oo the findings of the mendonng
ageney s specified m Schedule K1

Tes

THed o

4}

The issuer shall, within forty Bve deys fmm the mod of rach
quarter, publichy des=minat= the mport of the monrtonng
agency hy uplading the same on i wehsite a5 well as
suhmiting the same to the swock exchangs(z) on which itz
equity shares are listed.

Wes

Haoted for
complanoe

hmm‘ﬁh:r:h:mmrlﬁuﬂr:qmﬂdmlwumi
maonionng ageney veder this regulation, the issuer shall submit
a cerfificate of the statvtory muditer for vhlimtion of money
raed throngh the public i2suwe (excludme offer for sale by
zelling shaehelders) o SME exchange(s) while filirg the
quartesly financlal resubis, dll the lsspe proceeds are fally
utilized,

A

(G}

In an issus where working capital i one of the objects of the
izsue and the amount rased for the said chject exmceeds five
Crore  [Ipses. the e=muer shall submrit o cedtficate of the
statubmry auditar to SBE  exchangeis} while fAlmg the
quarterly fionnciol resnfts, for use of funds as working
capital in the same foroat as discloded in the offer docuiment,
1l the proceeds mised for the said object are fullv utilized.

Yes

Ha

Mated for

263

Public communications, pahlicity materials, atvertisements
and research reports

All public communicatsons, publicity matenals. advertisements
and ressarch reports shall comply with provisions of Schedule
[

Yes

il

Issue-related advertsements

(L

Subject to the pmvisions of the Companiss Act, 2005, the
isswer shall, after filing the poospsctus with the Rrgmﬂr af
Compantes, oizke o pre-ssue and price band sdvertisement i

Yes
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suh-regulation 14} of Repubsfion 230 was published.

{2}

The pre-izeae and price band advertizensnt shall b i the
format and <hall contain the dizclasuees specified in Part A of
Schedule X

Yee

{3}

The Bsuer may Grue advertizements for 1ssue openmg and
isspe chosing advertizernenrs, which shall be in the fonmats
apecified in Parts B and  of Schedule X

Wes

293

4}

Druring the pericd the isswe is open for subsoription, oo
advertisement shall be relensed goving an mpression that the
izswe has been fully subscobed o oversubsecribed or mdecating
lvesions’ respanse (o dee E@iue.

(5)

An announcement regarding clesre of the issne shall be made
ondy afier the lead managers) is satisfisd thot o least minsty
per cent, of the offer s been subscribed and o cerificate has
been obiamned to that effect from the mgistrar to the issue:

Provided that such an announcement shall not be made before
the date on which the issue is to be closed except for issue
closing advertisement made in the format prescribed in these

regulations.

Teated for
complianse

265

Opening of the issne

The ksue skall be openped after at bag thres wedking davs fiom
the date of filing the offer document with the Regigrar of
Coanparibes.

Yeag

Modted for

2l

Period of subseription

o

Except ps otheraise provided i these regulatwns, a public
issws shall be k=pd open for at keast thres working days aod oot

mere than ten working days,

{2}

Yes

Maoted for
compliance

Iix case of a revlsion w the price bamd, the issuer shall exrend
the badding (Esve} period disclossd o the red hecing
prospecius, fer a mmimvm period of thees working days,
subpect o the provisions of pob-regulation (1),

Yes

Cover Page,
275

Mated for

(3}

In case of force majevre, banking strike or similar unforesesn
corcumistances, the msuer may, for reasons to be recorded o
writmg, extend the bidding (isme) persod disclosed in the red
heming procpecis (i cage of a book budlt issueh or the isme
period disclosed in the prospectus lin case of a fixed price
izzue ), for a minivon persod of ooe working dav, subject to the
provision: of sub-semlation (1}

Wan

Cover Page,
a7s

a7

Applisation amd minimsm application valoe

(n

A person shall not make an application in the n=t offer category
for n number of specified securities el exceeds the iotal
number of specified securities offered to the public,

Provided that the maximam application by noe-instriutionasl
investors shall nod exceed total number of zpecified securitie:s
ottered n the =sue less totnl oumber of specified secunbies
offared in the izme to qualified instutonal bupers.

]

275276

Faoted for
complianee

(2}

The mmimum application size shall be twn lots per application:
Provided that the minimmam application sive shall be above 2
Inkhs.

Wes

275276

{3}

The zzuer shall invite applicatons o analtples of the lot size.

Yes

4}

The minmmm swm payable on application per specifisd
sacurity iall at least be twenty-five per cent. of the isue price:
Provided that it case of an offer for sale, the full tssue paice fos
each specified secunty shall be pavable o applacation.

Pz

Alleronweni procedure and basks ol aloiment
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L

iammtupursnmm-pd:-

inp if the oomber of allettess in an mitial public offer ia less
than taro hondred.

{2}

The =zuer shall mel make sy allotment g excesz of the
spacified secunties affeved thiough the offer docoment exeept
i caze of oversubscrption for the purpose of rounding off @
make allotment. m consultation with the designated siock

exchange,

Provided that i case of eversubscraption, an alletment of oot
more than ten per cent, of the net offer fo public may be made
fior the purpose of making allotment in mimimnem Eeds,

(3}

ez

The allomment of specified securities 10 applicants other than
individug] investors who applies for minomwm application size,
non-instiutionnl investors and anchoer investors shall be oo
proportionate Baziz within the specified nvester eategories and
the namber of securties allotted shall be rounded off to the
n=arest integer, subject to mimmem allotment being =qual to
the minimum applicatien size as detzomined md disclesad in
the offer dorument:

Provided that the vahie of specifisd secuntiss allotted to any
person, exsept @ ease of emphoyvess, 0 purmance of
meoervation msade under clavse (a) of sub-regulation (1) or
chanse (4) of wb-vegulation (2} of regulation 234, dhall not
exceed o lakhs rupses.

Wes

Mated for
Compliance

[3A)

Subject 1o the availlakiliy of shares m non-iestitotional
Invesiors” category, the allomaent of spreciled securies weach
noo-iestitutional investor shall not be less than the mDumam
applicatton size m noo-mssmtonal nvestor category, and the
remaiming shares. if any. shall be allotted on a proportionate
i in peeordancs with the condirions specified in this vegard
inn Schedule X1 of these regubitions.

Yes

Tsoted far
Compdraixe

4h

The suthorsed emplovess of the stock exchange, along with
the kead managers) and regstrars to the ssne, shall ensure that
the bezis of allomment i finelised i a fair and proper manner m
accovdance with the allotent procedure as specified m Paris A
and A2 of Schedule XTIV,

Toded for
Complance

20

Alltment, refond and pavmment af interest

(1}

The registrars to the iszne, b consultation with the Bauer and
lesd manager{z} shall epsure that the specefied securities are
allotted and‘or application momies are refimdad or unbiocksd

2}

within sueh time as may be speified by the Boand

Yes

Mated for
Compliance

The lead manages=} shall ensare thet the allvtoen, credit of
demateralized secursees, refunding or unlockmg of maplicaion
mediss, ag mey be applicable, ave done elociromically,

Wes

Haoded far
Coopleance

13}

Where the specfied securities ore not allstted andlos
applicatsan mones are not refmded or unhlocked wrthin the
period stpulated m sub-regulation (1) above, the isser shall
undertoks to pay interest ot the rote of fifteen per cent. per
anmum and within such time as disclosed in the offer document
and the bead menageris) chall ensue the same,

Wes

Coumplaance

270

Post-issue sdvertisements

(e

The lead managers) shall erauwe that advertisersent giving
details relating to subseription, bass of allotment number,
valoe and percsotage of all ppplications meluding ASHA.
number, value and percenfage of successful allattess for all
applications mcluding ASBA, date of completien of dispatch of
wefand erders, a5 applicable, or inamections 1o szif-cenmified
syndicate banls by the Regisivar, date of oredit of specibied
sacuritess and date of flng of listing application, =to.
r=l=as=d wrhm ten days from the date of compl=tion of the
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varigns activities o ot lesst ene English oetional  daily
mawspaper with wide circulotien, one Hindi national daily
n=wspaper with wide coculabon and one regional language
daily pewspaper with wide circulntion at the place whers
registered office of the isswer i situated,

g

Dretails specified @ sub regulation (1) shall alze be placed an
ihe website of the stock exchanmes

M

Maoted for
Compliance

Post-Byue respomsibditles of the lead

(n

The msponsibility of the kead manageds) shall continue vntl
completion of the 55ve process and for noy ssve mlated metter
thersatter.

12}

Maoted for
Complance

The lead nwanageriz) iball regelady memitsr redeeczal of
invesor grisvances Asing from any issue related activitizs,

Maoted for

13}

The lead managers) shall be resporsible for and co-ocodinace
with the pegisars o the isoe and with varsoos intemoediaries
at regular imtervals aftec the clesure of the izsue 1o mootor the
flowr af applicatsons from syndicate owmbers) or collecting
bank branehes and of selfcertified epvndicate banks, procesing
of the applications including applicstion farm for ASEA and
otler martees till the hasiz of allotment & finalised. cradit of the
specified secunties to the demat accouns of dwe allotiees avd
unblocking of ASBA acconnts’ despatch of refuad arders are

completed and securities are listed, as applicable,

{4}

Compliance
Moted for
ComplEance

Amy sct of cmnission of counission on the part of sy of the
internediaries poticed by the lesd nsanages(s) shall ba duly
mepadted by them to the Boacd,

(3}

In case there s a devolvement oo uwnderwriters, the bead
mavageris} shall evzuse that the notice far devolveisent
conlamlng the obligation of the usderwriters o isued within 2
pencd of ten days from the date of closure of the mswe.

(6}

In the case of undersubscnbed issues thot are underaritten, the
lead monngen(s) shall furnich mfocmatwon o respect of
underariters who have fatbed #o mest their undersTomg
davolvement to the Board m the format spscified i Scheduls
XV

71

Release of subseription mmoney

(1

The lead mmnagers) shall conficm o the bankers 1o the issue
by way of copies of listing and wading approvals that all
formalities in connection with the Esue have been completed
and that the banker ig free to reboaze the nwoney to the jsauer of
melease the money for refund in case of Mikuce of the issue.

Maoted for
Cooypliatce

12}

L case w lsswer fails 1o cbian lsting o radmg pesissma
fram the stock exchanges where the specified ssciriiies were (o
be Haped, I shall refuid theough vecifiabls means the entite
meniss reesived witha four davs of seceipt of intimaticn fiom
stock exnchanges rejecting the application for listing of specified
sacurities, and if sy qoch money @ oot epaid within four davs
aftar the msuer becoases liable fo mepay if the mauer amd every
director of the company who i an officer m default shall. on
and from the expiry of the fourth day, be joindy and severlily
linblz to repay that meney with intzrest at the rate of fifteen per
CENl. PeT ANnum.

{3}

Maoted for
Coopleapce

The lead managesns) shall engive that the monies recemed
respect of the isswe ars refensed to the issver m ocomplinnce
with the provisions of the Section 40 (2} of the Companiss Act,

2013, az applicable,

273

Fosi-baue reporis

The lead managss) shall submit a final post-issue repor az
specified in Pant A of Schedule XV, along with a due

5

1]
K%
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r: qmm 0 pei l; fommat i Form F oof
Schedule V. within seven days of the date of finabzation of
basis of albatment or sathm s=ven days of refund of maney m

caze af falure of pese,

274

Reparting of rransactions of the premoters and promater
croup and other pre-IPO ransac thons

R

The issuer sholl ensure that all trapsactions m secunties by the
promaetes and promoter group berween the date of filing of the
draft offer decument or offer document, & the case may be,
and the date of closure of e Bzue shall be meposed to the
stock  exchanpeds), within  twenany-four hours  of sk
mﬂm

Toited for
Coopliance

1z}

neumuatuuahmmmﬂujan:.rpmpm;ﬁdfu
placement disclosed o the deafi offer docusment shall be
reported 1o the stock exchangeis). within twenty -four hours of
such pre- 1) tmnsactions {n part or in entirety).

Moted for
Compliace

TS

Listing

Where sy listed igmer psoes  specified securities
accordance with provisiens of this Chapter, it Zleall migiate the
spacifiod securities aleeady hListed on any recognised stock
exchange{z) to the SME schacpe.

DA

The apeified
spctities are nisl
listadd om aew
stock exchange. |

276

Migration 1o the SME exchange

A listed ser whoss post-isae paid-up capital &= less than
terenty-five crore mpess may migmts its specifisd secuntiss to
SME exchange if its shareholders approve such migmtion by
passing 3 specml resolution through postal ballot o this affiect
abd &f such issaer fulfils the eligebilioy criecla for Hsting fakd
dovam by the SME axchange:

Prowided that the special resolwion shall be actesd upoan I and
onby if the votes cast by shareholders other than promoters m
favour of the propesal amount to at least fwo tiows the number
of vaten capt by eharhaolderz other than promsates eharehobders

against the proposal.

NA

The specified
seeunties ors oot
listed om Aoy
stock exchange,

T

Migration to the main board

Am izsuer, whise specified securities are listed on 2 SME
Exchange mod whose posi-issue paid-up capiml 15 more than
fen crore mipess and up to bwenty-five cror mpess may
mugrate its specitied secunties to the main board of the stock
exchanges if its shareholders approve such n migration by
passing 4 specal resoluton through postal ballot to this effect
and if such issoer fulfils the eligibiloy crierla foo Listing Bawd
down by dee Mailn Boacd:

Providesd that the special resolution shall be acted upoo i and
ondy if the votes cast by shareholders otdver than prometers m
faveur of the propesal amount to at least two tiows the mamber
of vaten cagt by chareholdare other than prapwtes ehareholders

ksl the propogzal

Yes

276277

Tt faor
compliance at
relevant poimt of

time

SCELLANEOTUS

Restriction on further capital issnes

Am isgwer shall et miake any further issne of specified
segurities in any manner whethar by way of public issue, rights
issuwe, preferential issne, qualifed mstimitions placenent, issue
of boaus shares or odeerwize, except purguant to an employves
stock ophion scheme or & stock appreciation nght schems,
during the period between the date of filiog the dmft offer
document aod the listing of the specified securities offersd
thuough the offer document o refund of application maowiss

wibess full disclosures regarding the wial mumber of specified
socurities or omount proposed to be ramed from such furber

ism ars III.I:IdE':i.I:l H.H:I!I dﬂ.& DE‘E -ﬂnmmmi'nrn&r dnmm:l.u:d!.

Yes

eyl
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Price stmbilisation through green shoe option

{1}

The ismuer moy provide preen shee opbon for stabdsmng the
hsting price of ds specified secunties, subject to the

folloaing

np the isseer has been suhonzed, by a resolubion passed in
the gepernl meeting of sharcholders approving the public
izsue, to allod specified securities to the stabilising ageat, if
required. on the expiry of the stabilization persod,

by the izzwer has appointed & bead maragers) appointed by
the (ssuer as a stabilising agent, who shall be respoassble
for the prics stabilisation process

cf prior o fiEng the dmft offer document, the Gaeer and the
stabilising ageot have entersd inte on agresment, staing
all the remss and conditions elacing 1o the gresn shoe
aptean |.nrJ.|.1|:'|.l:|.E fees uh.nrgrd and Expenses o be m.l:q.u'rvnd.
by the stabilising agent for ﬂlnnl'ﬂ.lgugﬂ::n::pnnﬂhd.lhus'

di  prios o filing the offer document, the stabilising agent has
entered inte an agresment with the promoters or pre-issue
shareholders or bath for borrowing specified securities
from them in accordance with chuse (g) of this sub-
regulaton, specifying therein the maxmowm oumber of
apecified securities that may be bosowed for the puiposs
of allotmeat or allesation of specifiad securiies in excess
of the issae size (hefemafier eferred to &2 the “over-
allotmient™), wlhich shafl ot be in smess of fifisen per
ezob of the issue size;

e mabjest o clagss (), the kead nanagens), o consultaten
with the mabilising agent, shall detenning the amouns of
specified sacurities o be cver-allotted m the public e,

fi  the draft offer document and affer document shall contam
all material disclosures about the green shoe option
spesified in this regard in Part A of Scheduls VT;

g incase of an imitial public offer pre-isswe sharehobders and
proasoters and in cage of a fusther public offer pre-issue
shamhalders holding sose than five per cent. specified
sacuritees and proowoters, may lend specified securities @
the extent of the proposed over-allotment;,

hi ihe specified semuritess bompwed shall be in deostenalized
foom and allocation of these sepunities shall be made pro-
rata i all soccepsfinl apolkants,

A

2}

For the purpose of stabilisation of post-lesting price of the
specified securitses, the stobilising agent shall deienmme the
felevant aspects ipchding the teming of buying such securities,
quaditity o be bought and the price at whiclk such secirities are
1o b bought froan the naacket.

BlA

{3}

The stabilisatbon process sholl be available for a permd oot
exceeding  thirry days from the date on which trading
pormizaion 18 given by the atock exchanges iy mespect of the
spavified securities allotted i the pubiic e,

NA

(4}

The smbilising agent shall open a special accomnt, dizmet from
the issue account, with a bank for crediting the meouies meeived
froum the applicants against the ever-allonsnt and & special
account with 2 deposibory panicipant for credibng specfied
securities to be bought from the madkst durmg the stabile=ation
percd out of the monses credited m the special bank account.

NA

5}

The gpecified socurities bovglt froom e macker apd ceedited in
the special account weth the depository participant shall be
retumed  to the pmmoters or  pre-issue sharsholders
immediately, 10 Aoy case not kter than two weorking days after

DA
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the end of the smbilization period,

16}

Omn expiry of the stabilizaticn pericd, if the stabilising agent has
nt bt albke bo by specified weurities from the masker to the
extent of aoch securities over-afloted. the issver shall allot
spacified securities at Bsue prce i dematersalized form to the
extent of the shartfall to the special accoant with the deposioay
participant, within five dave of the dozare of the stabilisatios
penod and mich specifisd secunities shall be ewped o the
prometers of pre-issve sharcholders by the stabilising agent in
lienn of the specified seowrties borrowed from them and the
account with the depository participant shall be closed
thereafter.

(7

The sozr shall mnke a listing application in mspect of the
further specified securities allotied upder sub-regulation (G, 1o
all the swoek exchanges whens the specified securities allored
in the public issue are listed and the provisions of Chapter VI
shall not b= applicable fo such allotment.

™A

(8}

The stabilising agént shall renst the monies with respect to the
specified secunties allotted woder sub-regubition (6) to the
izsuer from the special bak sceont.

{9}

MA

Amy monies beft in the special bank account after remittance of
inecaties 1o the issuer under sub-regulation {8} and deduction of
expenses incuned by the sabfizing agent for the stabilization
process shall be teansferred to the Inwestor Protection and
Educaton Fund established by the Board and the special bank
account shall be closed soon thereafier,

NA

(L

The sabilising ageet shall submil a eport w the sock
exchangs on a dally bass durltg the stabilsation pesod and a
final report o the Board m the fonoat specified m Schedule
X

™A

{11}

The :Iﬂn'l:'sing agent shall maintam :rl.-giﬂlzr for a pu'iud of at
least thres vears from the date of the end of the sthilsaton
penod and such register shall contain the following partgulars
a} The pames of the promoters or pre-issue sharcholders fom
wham the specified secwities were borrowed and ihe
mnbeer of specifbed securifies berrowed from each of them:;
by The price, date and time in vegpect of sach ransaction
effected in the cousse of the dabilisation process: and
kb The details of alkdment made by the Ssver on expiny of the
siahilization process,

MA

Altervation of giglts of bolders of specifel securlies

i}y

The issuer shall not alier the e {ncludiog the teons of
issus) of specified securitiss which may adversely affect the
interests of the holders of those specified securities, except
wiﬂ:t‘h-:rm:ntiu.nﬁhﬁ:gnfthchldmnfnut]srﬂunﬂ:me—
fourths of ihe specthed secunfies of that class or adth the
sanction of a gpecial resolubion passed a1 a meeting of the
heolders of the specified szouritizs of that class.,

(2}

Toted for
Comipliarse

Where the post-izsue. paid-up capstal of an issuer bisted on 2
EME =xchangs 15 likely to increass beyond twenty five crore
rupess by virtue of any further ism0e of capital by the sver by
way of oghts ssee, preferential ismoe, bonus 1sswe, oo the
issuer shall migrate itz specified secuntiss Isted on 2 SME
exchange to the Make Board and seek lsting of the spacitied
securities proposed 10 be msoed on the Main Board subject w
the Rl ksiemi of the: el ity colteata foc Habing 'of pecifiad
socurities baid dovwmn by the Mam Board:

Provided that oo furthes issus of enpatal by the issuer ahall ba
aacle vabens —

|a} the shavehobders of the izzser have spproved dee migratbon by

Maded far
Compliaoce at
relevant poimt of
tume
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passing o specinl reselation theough postal baller whessin the
vipbin cast by shameholdars ocher than promseters in fvour of the
proposal amount to at l=ast two Bmes the number of vod=s cast
by shareholders other than promoter sharsholders ngainst the
proposal;
b) the wsuer has obtamed oo in-principle approvel from the
Mnm Board for fisting of its entire specifisd secunifies on it,
Provided Futher that where the post-isswe paid-up capital
pursuant to fuether Bsue of capital incloding by way of
rights izsue, preferentsl issue, bomis ssue, & Lkely to
lncrease bewoad 225 croces, the psaier  may  slertake
funther issvance of capitnl wathowt migrafien from SME
exchangs w0 the main beand, subject 1o the isewsr undenaking
1o copply with the provisions: of the Securities and
Exchange Board of India {Listing Obligations and
Dhizcbasore Beguiremsnts) Regulatons, 2015, as applicabls te
companies lted oo the main board of the siock exchange(z)
281, Further [saes
An issuer listed on p SME exchange making a further issue of - - TWoded for
capital by way of a rghts ssue, or further public offer o Compliance at
preferential issve or bomms masve ete. may do 5o by adhering to refevant pomt of
applicable requirements menticned in theze regularions. titne
2RICA) Post-listing exit oppartunity for dissenting sharehelders
The promoters od sharebolders B control of an isuer shall - - Moted far
provide an 230t offer to dissentng sharehobders as provided for Coanpliance at
im the Companies Act, 20013 m case of changs in objscts or releant point of
varstion in the terms of contmet relatsd o ohjsces elemsd w time
in the offer desunwsnt a: per the condition: asd in the mannes
provided i Scheduls XX
Provided that the exit offer chall nat apply whers there ars
n=ither any idenffeable promoters nor any shareholders m
contral of the 1ssuer
SCHEDULE
I Lead Managers' Inter-5¢ Allecation of Respensibilities Wes 51 -
1 Contents of agreement betwesn lead manager(s) and Issner - - Issue Agreement
dated September
29, 1025 between
the Company and
the Book
Huoning Lead
hEanager 1o the
Issue.
mx Fees 1o b palid alomg with draft Offer Documeatd Letter of - - Tted for
offer or offer document (being paid to stock exchange) compliance
Y Filing of affer documaents with the board - - Mated for
complisoee
v Formats O Doe Diligence Certificatos - - Enclozed as
requared
Vi Ddisclosures in The Offer Docnment, Abridged Prospectus
amd Letier of Ofler
Al discloaures specified under this Part shall b made in the Complied with to
drafi offer document or the dmfi leiter of offer and the offec e exteat
document or the letter of offer, as applicable. spplicable and
Instructions: nated far
{n} Al information shall be relevant and vpdated. The source - - compliance
and bases of all statements and claoms shall be disclosed. ﬁ?g o+
Terms such as “macket leader”, “leading player”, efc. shall 155 T '{r o
be used onky if these can be substantiated by citing n proper G Y -
SOLICCE, J||IiJ|Il.'\ i '!' |
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up with approprsate data before filing the offer document,
as applicable, with the Registmr of Companies or filmg the

same with the recognived stock exchanges.

J- ap-ncﬁ 'ma:-ﬂ'wdmwnmbt .

{eh Ssmple English shall be vzed o enable sasy mderstanding
of the contents, Technical terms, if any. used in explaming
the business of the Bsuer shall be clarified in cdvaple terms.

{d} Wherever it & mentioned that details are given elsewhers
m the docrnent. the zame skall be adequately cross-
referenced by indicating die pasagraph heading and pags

neh Thess d’.'ua.l.l be na forward-losking statements tsar canot
be substannated.

{f}  Consistency shall be emsured in the style of disclosures. IF
first person s wesd, the same may be used throughout,
Senfeness that contam a combination of first aond thind
persons may be avoided.

(g} For curvency of preseatation. ooly ope standasd finaocial
vif gheall be wzed.

Applicahility:

A Esuer making a public Bsoe or & rights issue of specified
securities shall make disclosures specified in this Schadule,

The Esae s an
Tntial Publee
Offering of ety
shares an SME
exchangs

Prowvided that:

ja) 80 issuer making & faor tack public soae may oot makes
the dizclosures specified in Part D of this Schadube.

ib) an EBsver making o forther publie offer of specified
secuTities may oot make the disciosares specified in Part C
ol thes Schedule if o satisfies the conditions specified m
pamgroph 2 of that Part.

NA

(e} oo issuer mmking a aghis e ooy only ek the
dizclosupe: ppecified in Pat B of thie Sehedule o ot
eaticfies the condition: specified in paageaph 1 of eoch
Fan

Provaded further that for the puspose of public issue by any
iswer 1o be lised! listed o SME exchange made o sccordance
with Chaprer IX of e regulaions, the wosds “retail
individual iovesters” chall be read a: word: “individual

investors who applies for minmmmn application size.”

Yes

1-355

Refer completa
offer document

Fart A

(1}

Cover pages: The cover pages shall be of adequate thickness
{minimum hundred GSA goaliy) and shall be white in colur
with i parevis.

]

Complisd with
and noted for

{a) From cover fages:

(1) Front cutswde cover page shall comimn sssue and issuec
details, details of selling sharcholders m tabular format
ulu:ug writh &IEJI.I.'B\"H.'I.EE cosl nfun'qun:rl:innn.nd offer for
cale detarls. and other detnils e may be spectfied by the
Board from time To fime.

Tes

Cover page

{21 Front inside cover page shall contam onby the folbowing
ssne detals:

fa) The ype of te offer docwmest {“Drafi Red Heming
Prospectes™ "Dimft Letter of Offer”, "Red Heming
Prospecies™, “Shelf  Prospectus™,  "Prospects™.
“Letter of Offer™, as icablz).

ey

Cover page

(b} Dawe of the deaft offer document ar offer document.

ez

Cover.

Vs

() Tvpe of issnance (“boek bl or “fixed prca™).
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C':-rlp:

Hl Iy cose of a pub].u: EEe, I;I:u: ﬁ:-llnwm clanze shn]l b=
deorpoaated in @ promiment manner, baboar the title of
the offer document:

"Pleaze read Section 37 of the Campanses Act, 20137

(&) Mame of the b=ner, its logo, date and place of it Yeg - Cover page -
mworpomation, coporate identiny nusbser, addeess of
fa registered amd corporate  offices.  telephbone
pumber, confast person, webhste address and e-madl
address {where thers bas been any change in the
nddress of the registered offies ar the name of the
Esuer, refersnce t0 the page of the offer document

where details thereof are give).
(f} Names of the promater(s} of the iz, s - Cover page -
(g} Mamre, number and proee of specified securites | Yes - Cover page -

offeved and isswe =iee, as may be appliceble,
meluding nny offer for sabe by promoeters or members
of the pransates group or ether charehobdess

ih} Aggregate amount proposed to be mised throngh all = A = E
the stages of offers made throngh a shelf prospecins,

(i) i the case of the ficst Bane of the Esver, the folkwwing Yas - Cover page -
clavze on ‘Higks in rebation to due Firs Tssue® dall be
meorpomted oo box format;

“This being the first msve of the Emer, thers hes besn
oo formal macket for the securities of the izsuer, The
face valus of the equity shares & (-——=) The isus
pricedloor prce'price band should not be taken o be
udicative of the msaket puce of the specified secuites
after the specifiad secusites are Dsted. Mo assusoce
can be given reganding am actve or sustained trading
the equity shares of the issmer nor tegarding the pabce at
whiels the wcquity shases will ba tradwd after bting. "
i(ji The following clause on ‘“Geneml Risk' skall be Yeas - Cover page -
m in a box format:
“Iovestment 0 eqoiy aod equity related secunties
invobve a degree of nsk and investers should not invest
any funds in this offer unless they can afford 10 take the
ruzk of leamg therr brvestsent. Investors are advised to
road the risk factoss emrefully  before taking an
wvestinent decpibon m this offermg. For waking an
investment decision, invesnrs mus rely on their aoam
examination of the Bsver amd the offer inchading the
rsks  mvolved, The  secunties bave oot besu
repoimmended or approved by the Sscunifies and
Exchanme Board of India {SEBI} nor does SEBI
guarant=s the accuracy or ndequacy of this dooumend.
Specific attention of investors = iovited o the
statement of "Risk factors” given oo page oumber ... .,
mder the section ‘General Ricks'.”
(k} The fellowing clase on  Tsmerz  Absohute | Yes - Coverpage -
Responsibilay” shall be incorparated in a box format:
"The isuer, having made all reasonable ingquines,
pccepts responsibility for and confirms thet this offer
doecument contains all infonmation with regard to the
psner e the Bsue which s material in the costext of
the msue, thet the nfomstion coctained o the offec
document is true and correct in all matenal aspecis and
iz mot m:isl-l:nd:'.ng in amy muaterial r=spect, that the
opinkong and inention expreseed hewin ave boasstly
Beld and thar there are ne other factz, the emiztion of
which make this documenst as a whole or any of such
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infentions mislesding m aoy matevinl respect. The
s=lling sharsholde=rs accspt msponzbility for and
confirm the stalement: made by them i this offer
document to the extent of informatkon specifically
pertiming to them and their respective porfion of the
offered shares and assume responsbility that such
gtatements are true and correct n all materis] respects

and pot misleading i any material espect”

iu.ﬁxmlur'nfuq.rmhnﬁumur .

(I} Mames, kgos and addresses of all the l2od managers)

with their titles who heve zigned the due diligence
certificate and (ded dee offer documsent with the
Boand, abkoug with thelr telepbone numbess, websie
addresses and e- mail addresses. (Where any of the
bead managers) is an nssocinte of the wsuer, it shall
dizelose itzelf 42 an sszociate of the iesuse sod that jte
role is limited > marketing of the Hane.)

Yes

Cover page

(miMame, bogo and address of the regesirar to the ssoe,
plong with s telepbons number, website address and
e-mall address,

Yes

Cover page

() lasue schedule:
i1} Anchor bid penod, if any
(i} Date of epening of the imue
(11} Diaite of closing of the 1sswe
{iv} Date of earkiest closing of the issue, if any

Yeg

Cover page

The Anchor
[ovestor Bad/
Izsue penod. Bid!
[z Opening
Diavte angd Bid’
Tzsue Closing
Drate wiill be filled
en at the tiame of
filing of RIIF
with RoC

(o} Credit rabing, if applicahls

DA

(p) PO grading, if any

M

(q) Mameaizi of the stock exchanges where the specified
securities are proposed o be listed and the details of
their in-pripciple approval for listing obtaped fom
these stock exchapgeis).

Yes

Cover page

Complied writh
i meted for

{b) Back cover pages: The back inside cover page and back
ocutzide cover page shall be kept blank,

Wes

Back cover

12}

Table of Contemts: The table of coatents chall appeas
immediately after the front inzide cover page,

L3}

Yez

Dvefinificns and abbreviaiioms:
{4 Conventopal oo general tems
{6} Issue selated wenns

{C} Imsuer and mdusiry related lenns
{00 Abbravations

Yes

{4}

Offer Documemt summary: The  secbon  shall  contoin
susmuary of the following information. as apalicable

A Pritnary business of the Issuer and the indastry in which it
opembes, in not more than 100 words each:

{B) Mames of the promolers;

{C) Size of the msue disclosing separately size of the fresh
essue and offer for sale;

(D) Objects of the issue in a tabubsr format

{E} Aggregate pre-imve sharcholding of the promoter and
promoter group. selling abareholden(z) as a peresntags of
the pasd-up share capstal of the Bsuer:

b | ¢~’“'-%h

1EA | For the promaters), promoter group and additional top 19
sharebolders, the pre-ssue apd post-issue sharsheldng as
al allotnent, m the fellowing fommat in the praspecius:

By
—“'H..

ﬂfﬁav
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Slhareholding of proametes’ premator group and additienal top 10
shareholders of the Company as &t allamnent:

Pre-Issue shavehelding Post-Insne shoreholding .
g |msaf the date of nt Allotment (3}

Adverthsenmsnl
Ne, |

Al the lower | At the

Shareiold| Num |Shave{®0d of the | upper end
ers beor of haldi | price band | of the price
Equit|ng |(}{s])  |band (2js])
-r _m N‘.n LR L i_.
Share| aay(2)| bor of |koldi [or of |holdi
u2) Equit [ag | Equit |ng
¥ tin |¥ {in
Share Share |
| s NZH o | SN
1[Promotes [[o] [[oPa [[o] [[oFe [[o] [[oP
1 [Name]
Prometes |[o] [[oPa (8] [[eFe |[o] [[#]%
2 [Mame]
Prompter |[#] |[#]% |[#] [[#]% [[#] ([*]P+
Citoupd 1)

2w [e] [P |is] lere o] |1
(0] |1 |[oFe|ls] [[eFe |[s] |Do

g |[w] [o] |[»]% [[#] |[eF% [s] |[s
10, |[e] [#] {[ePo [[«] ([of% [[e] |[e]%
18 [[=] [#] [IoPo |[e] |[e]= |[e] [[eT%

[l The Promoter Groap strarehelders are fof, fo] md [e],
2} Fncludes all apbors that have bem evercised wnil date of
Fospecig i auy fansiers af
A slires by ensieg shaoretolders affer the date of the pre-
sue e piroice band
Plsemieni Ml elente af prosprecins,
) Basend an the fosie povee of e f mid subiect to finalizefon of
basiy af allotmens,

{F) Followtng details as per the restated consalidated financml = A = &
sttements for past 3 wears and stuh period m tabular

forruat:
Share capital;
et Wadth:
Bevenne:
Profir after tax;
Eamings per share;
et Asset Vallue per squity share; and
Total borroewings (a5 per balance shest),
{0 Auditer gualifications which bave pot been given effect to = A
i the pestated financial stalements,
{H| Sumemary toble of ouwstanding ligations and a cmss-
reference to the section titled ' Ouistanding Litigatiovrs and

L T R o

£
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Materral u .

{1} Cross-reference to the section iitled 'Pask Faciors',

{7} Summary table of contingent linhiliti=s and a cross-
referance to contmgant labilities of the isaeer 0s disclesed
in restated Anancinl stabsmants.

a7

(K Somesary of melated paty rassactions for Bast 3 vears and
crost-reference to mlated party transactsons as disclosed n
restated fimancial stabements.,

45-40

(L} Details of all fisancing soangenseats wheeeby the
preanoters, members of the pronater group, the divecton of
the cowpary wiich & a4 prodsoter of the imver, the
divectess of the Bouer and thea relatives have fisanced the
purchass by any other person of securities of the ssuer
oter than in the pommal course of the business of the
financing sotity duning the period of sin moonths
mumedinisly  preceding  the date of the diafi offer
domument/offar decument.

Bla

{bd) Wesghted wverage price st which specified sacunty wae
acuiised by each of the promoters and selling shareholders
en the kst ape vear

(M1 Avemge cost of acquisition of shares for promnter and
selling shareholders.

(0 Swe of the pe-IPO placement and allottess, wpon
completion of the plicement

(P Any Banavces of equity shares made m the last one year
fod comdideration other tan cagh,

10N Any splitfconsoldaton of equity shares in e last one
Wear.

1R} Exempbon fiom complving with any  provasens of

securities laws, if any, granted by SEBT shall be disclosed.

(3}

Risk Faciors:

{4) Rek factors shall be prnted 0 a clesr readable foni
{preferably of mmimun point ten size),

Wes

{B} Rizk factemn shall be chasified ap those which ae specifie
ta the project and inbernal to the Baser and these which are
axterial and bavond tie control of the izsuer.

Yas

{C) Bmk fictors shall be determined on the basis of their
mateiality. In doing so, the followmg shall be consideced:
i1} Sons nsks pmy oot be matesal individually bt
tmay ke msaterial when conaidered collectiveby.
(2} Bome nsk: may bave an impaci which s
qualitative though not quaniitatnee,
(3} Some risks may oot be material at present bt
may have n material impact in the futire,

Yeg

{1 Each sk factes dhall appess in the follovwmng manner:
i1} The nsk as envisaged by the isswes,

Yes

(2} Proposals, if aoy, to sddiess the sk,

{E} Proposals to address the nsks shall pot contmn any
matter or ltigation. =te. and shall not be givea for amy
marter that is mb- judice bofore any courtiribunal.

YWes

{F1 Risk tactars shall be disclosed in the descending arder of
maternlity, Wherever risks about materinl mmpact are
stated, likely or potential implications, melwling financzial
implication, wherever quaniifiable thall be disclosed. [f it
catipot be quantified, & distinet ststemment about the fact
that the trplecations canmat be guantifisd shall be made,

Ves

{G) Bk factors covenng the followang  subjects,  shall
necessarily be dischosed wherever npplicablie:
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I;I}I-{n statabeay ¢learanees and I;I; are yet
o b received by the iseuer:

(2} Sessonality of the bugies of the jsunen

BA

(1) Amy msue of the specfied securitsss by the ismer
wchin the kst tarehee meaths at o price brarer than the
essuie price (nther than bonus isswesh:

DA

(41 Whare an object of the issue is o fmance aaquizitions
and the acguisiticn targets have not besn identitied,
details of nbenim vse of funds and the probable dats
of completmg the acquisitiens;

MA

(5} Risk mazociated with ooders bot having been placed fog
plant and machinery i rebstion to the objects of the
E=ue, indicating the percentages and vakue terms of the
plant and machinery for which orders are wvet to be
placed

BlA

G} Lack of sipnificant experience of the issuer or its
preaneters in the industry segnsnt for which the isaue
b5 boing mande;

™A

(7} 1f the issuer has incumed losses m the Inst three
financial years:

MA

(3) Dependance of the ssver o agy of it busisess
segments upon o smghe cusiomer ar & few customars,
the Ioss of any one of more may have 2 material
acverss sffect on the 1sver,

Yz

Al

(9} Befussl of listing of any securities of the issuer or any
of its subsidiaries diarmg lat ten years by sy of the
stock sxchangss in India or abroad.

BlA

(10} Fabure of the maver or aby of Hs subsidiapy to mest
tee listng requirements of any swock exchange m
India or abooad and the dmails of penalty, i any,
imghding saspemsion of uwading, impoesed by such
stock exchanges,

MNA

(11} Lemited or spomdic trading of oy speci fed secuniti=s
of the ismier on the stock exchanges.

MA

(120 Tia epee of ourstandivgg detat instraments, aoy defaule in
compliance  with the smaterial covenants snch as
creation of full security as per terms of isse, default
m payment of interest, default ;o redemption, pon-
creation of debenure redemption reserve, default i
payment of peanl indersst wherever applicable, pon-
avasbabiliy or pon-mamtenance of asset eover,
bilevest cover, delbi-servise cover, BLC.

BA

(13} Unsscured loans, if any, taken by the ssoer and its
subsidinries that can be cecalled at any time,

Yes

L3

(141 Defoult in repayment of deposits or paymsor of
inferest theveon by the ivwer and subsidiacies, and the
vall over of liabilivy, if ary,

baA

(15} Potential conthet of inberest of th= promoters or
deractnrs of the ismer f mvobeed with one or more
ventures which are mn the same o= of activity or
bisiness as that of the Baer.

A

(16} Shortiall in performance vis-i-vis the objects stated in
any of the ismes made by the listed 1mver or sted
subsidionies in the Iast ten vears, as disclosed vnder
tee heading “Perfosmance vis-f-vie Obpecta™ e the
section “Oiber Begubstory and Sanatory Disclogures”,
quianiifyng such shonfalls or debays,

NA

T
=

LD 4

A

(17} Shortfall in performance vis-i-vis the objects stated in
dee Esues made by any of s lated subsidiares o

A

AT = -

Page 30 of 90

]
II ’_-
lq,.; 2

LS

'_Eﬁ-.lﬁu'_"; F(',J

DY



listed promnotsns] in the previons five yeara, ag

digelosed under the heading “Pedfenmance vie-&vie

Ohjects™ m the secton “Ciher Remlotory and

Statutory Thsclosures™, quantifivimg such shortfalls or

delavs

(18] lnterests of the pronsoteis, directors | key isanagerial Wes - 14-15 -
persomned or senie management of dee issuer, othes
than remobursement of expensss inourrsd of nommal
remunerstion or benefits, ]

(19} Ay portion of te jsaue proceeds that B propased to - Ma 1 -
be paid by the issaer 1o the promoter, directors | key
nanagerinl preonnel of senir management of the
ST,

(20} Relatsonshegp of the promater o directors of te pssues - A - -
with the entities from whons the isswer bas acquived
or proposes to acquere land in the last 5 years, along
with the rebevant details

(21} Excassive dep=ndence on any key managerzal Yes = i1 <
personnel o senior management for the project for

which the issues i being made,

(22} Any materzal investneent b debt mstmments by the - MA - -
izsver which are unssoured,

(23} Mon-provision for decling in te value of mvestnents. - Ma - -

(24} Summary of ol outsteanding litigations and other [ Yes - 1223 -

matiers disclosed in the section titkd "Outstanding
Letigations and Matenal Developments” mn a mbular
formsat  along  with  apwouast  evelved,  whers
quantifiable. Issuer shall akso separarely higllight any
criminal, regulatory of Axaion maters which nsay
have 2y matenal adverse effect on the isuer.

(25} The delay., if any, o the schedule of the - MA - -
unplementabon of the project for which the funds are
being razsed in the public issue.

(26T monitering ageney is aof required to be appeinted MA -
as per these Regulatioss, the  staternent  that
deploviment of the smwe proceeds i entirely at the
discretion of the ismer,

(271 Megative cash flow from opemting activices in the | Yes - 132 -
Lact theee fivencial veurs.

(28) If the kand proposed m be scquired from pocesds of - MNA - -
e sE3ue is st registered in the panse of the issner.

(29} Any restrictive covepants ps regards the mterests of | Yes - 27-28 -

the equity shareholders W  any  sherebolders’

agresment, promoters’ ageement or oany  other
agresment for shoot term {zecured and unsecured) and

bong term borrowinga

(30) Existence of & large pumber of pending imveater - BA - -
prievsieen apaingt the ispier aod lsted subeidiaiies.

(31}In ecmse of issu= of secured coovertibie  d=ht = BIA = z

mstrments, risks ascociated with second or recidual
chaege of subodisated obligation created on the asset
cover.

(32}In case the profonma financial statements |/ restated - MA - -
consolidated financial statements has besn provided
by a peet peviewed Charerad Accoustants whe is pnot
stamitery  aaditor of the Company, the lsaies
Campany shall pot this as a Top 10 Hisk Facor e s
offer docwment { DRHE RHP/ Prospecius b,

161 | Dmtroduwcdon:
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1) Tssue details in bk

(B} Summary of finarcial mformation

(7}

Crenernl informention:

() Mame and addvess of the registersd and corperats offices,
the megismtion pumbsr of the Emwen and the addreas of the
Begestrar of Companies where the issuer is registerad.

Yea

(B} Mamie, decignation, address and DIN of each medaber of the
board of directors of the izsuer

Yas

&

{0} Mames, nddresses, telephons mimbers and e-mul nddresses
-_u-f the Company Secretary. begal advisor and bapkers to the
izsner.

Wes

=51

D) Mame, sddress, telephone mimber and e-mail sddress of the
sompliance officer,

Yes

§0-51

{El} Mames. addresses; telephone numbess, contact persos
website addresses and -mail addmesses of the l=ad manogsr(s )
registmrs to the isme, bankers o the issue, brokers to the izsue
and srmdicate membaris); URL of SEBI website listing out the
demils of self-certified svodicss banks, regisivar 1o the issus
aoid share transfer agents, depositony paricipancs, s

Yez

51-52

{F] Mames, addresses, telephone mumbers peer revies oumber,
firm megistestion sumber s ¢-owmill addieszes of the seditoes of
b igsuer,

Wes

51=52

{5) Statement of mter-s= allocation of resporsihilities among
lesd manageris},

Wag

53

{H) Following detuls of credit rating in eazse of 0 public issue
of canvertible debt mstrumems

{al The names of all the credit ming agzncees from which
credit ratimg incheding wnaccepted mimg hos beep obtuined for
the isene of convertible debdt instmments.

i) Details of all eredit rafings, iclodmg wssccepted mtings,
obatwed for the public lssue of copvertible debi mstnuments.
{c) All credic matmgs ebaiged ducing the precediog thres yeirs
prior to the filing the drafi offer docamentioffer documsent for
avy of the isswer’s listed convertible debt instnaments st the
tine of accesung the market theongh a convertible debt
it T

NA

{1} Following details of IPO grading, of obtained:

{a) Wames of all credit rating agencies trom which TPO grading
lias bean obmined.

(b) Details of all mades obusined fiom such credit raiing
agencies.
] Rationale oc dear_rwm of the pradingz), as furnished Ly
the credit rating agencies,

A

111 Mame, address, telephone number, website address and e-
mail address of the debenture wastes, mnocase of @ public issue
of convertible debl mstumenta

BaA

54

{K]Hﬂm:.:d:hm,b:l:phnn:mmhﬂlnﬂu-ﬂmlnﬂtﬁunufﬂw
moniiormg agency, i appomnted, and disclesure as to whether
nnﬂ:.n.ppnntmmt::pn‘mlnttnﬂﬂserepll:hms

Wes

(L} Marne, address. telephone onmbor and @-mail addness of the
Appraisiig eitiry mn e the project has been apprassed.

A

iM) Filmg the draft offer document'draft better of offec'otfer
docudrel:

fa} Under this head. the office of the Bosrd where the deatt
offer document'deaft bemer of offer'affer document has been
filed.

{b) Addrezs of the Registrar of Companies, where copy of the

“offer document, having attached thersto the material contracts

and decuments referred to elsewhere in the offer document, has

Wag
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m .

{M) Where the izsue = bemg made through the book buildmg
procers, the brief explanstion of the beok buildmg proces.

Weos

54

{00 Detals af vmderwritmg:

{a} Wames, addresses, t=lephons numbers, and s-mul addresses
of the vnderamters and the amount underwntten by each of
them,

(b Declaration by the board of divectors of the Bsoer thar the
wideraviters  bave sufficient resowrces w docharge  their
e spactive obligat pas

fc) ln case of partial usdepwnting of the issue, the extent of
such nnderariting,

{d) Detiks of the final wderamiting amangsment indicating
actual mupbsr of specified securnities underwritten, to be
provided in the prospects before it i egotered with the
Begestrar of Companies.

Wag

5657

(P Changes i the suditore during the last thees yeare along
with mame, address, email address, peer mview number and

firm regisimtion munber of audton and reasons theveod.

Yag

fe-57

{01 Gresn Shoe Option, if applicable:

{a) Name of the stabilismg agent.

(b0 Maxioum pamber of equity shases i oumber and as 2
percentage of the propoesd mSowe size. proposed (o be over.
alloned by the jssues.

] Maxsmum pecied for wiieh the issuer proposes & avail of
the stabilization mechamism;

i) the sabilising agent shall discless i it propesss W close the
stabilization m:chmiﬂnpiinrmth: mAxinmm perid

e} Maniwuon increase in the equity shee capstal of the isuer
Inﬂﬂmpumﬂm:drnﬂmgplbtem,mnmﬂuwu
requited to allet further squity shares to the extent of over-
allotment m the 1z,

{0y Maximum amount of fnds te be receved by the issuer m
case of further allotment and the e of these addiconal fonds.
(g Dietails of the agreemend o anangerent entered o by the
stabilizing agert with the promaoters ar dhareholders to bosow
equity shares from the latter. The details shall, inter-alia
nchide the name of the prometers ar shareholders, theis
existing shashelding m the e, the aunber apd percenmgs
of equity shares t¢ be lent by them aod other imperian tenms
and conditions ineluding nghts and obligatians of each party,
{h) Exact mumber of equity shams 1o be allotted transfened
pursnank b the public fmae, sating sepacately the pusber of
aquity sharss to he homowed from the promoters o
sharsholders and cver-nllotied by the stabilesing agent and the
percentage of such equity shares in relation i the mtal izswe
siZe,

NA

J6-57

(8}

Capital structare;

{4 The capital structure e the followang ooder m a tabular
foqm:

{a) Avthoriced, jssued, sabseribed and pabd-up capital {sombey
of securifies, description and aggregate nonunal vakuel.

ik Size of the present issue, giving sepamabely the promoters’
contribwieon, if aoy, reservation for specifeed categoriss, if any,
avd pet offer (ouosher of secunries, description, aggregats
nominal valie and ienie amount {0 ke disclosed i that ondar)
avd applicable perceitages in cage of a book built isge,

{c) Paid-np capital:

(1) Afber the pssne,

{ii] After conversion of convertible instruments (if applicable).

Yes

T
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{:l Share m’ o ageont (before and ¢ J-.

{B} The tollowing tablesmotes sholl be included after the table
of the capital efrucoira:

{a) Dhetails of the existing chare capital of the izsuer in o tabalar
form. miicating therein with regard fo =ach allobment, the date
of allotment, the pnme of allottes, namre of allotment, the
number of shazes allotted, the face vahe of the shares, the imsue
price and the foon of consideration,

Wag

G52

k) Whers shares bave been ismied for conssderation sther than
cash or out of evalustion reserves at any peint of fime, details
in o separate tble, indicating the date of iswe, cate of
mevabuation of assets, persons w whom gsued, price, meazons
for e msue and whether any benefits have accrued 1o the
issuer oul of e BEiue

Yes

63

{e}t If sharss have besn alioted in terms of aoy schems of
annngenen  appreved  voder  sections  3%1-394 of the
Compantes MAct, 1956 ar sechions 230-234 of the Companies
Act, 20013, as apphlicable, the details of such shares alloted
alang with the page numbers where details of such scheme &
given,

A

G

(d) Where the fsmer hag Bsuved equoety shares ander ope o
mere emploves stock option schemes, partioulars of equity
share: issued voder the emploves stock option schemes may be
aggregated quarter-wise, indicating the aggregaie oumber of
equity sharss issued and the price ranges withm which equity
zhares lave beett izsusd i esch quartes.

Yes

i

{=] If the issuer has mads any isswe of specifisd securities at a
price lower than the issue price during the preceding one year,
specific details of the nanes of the persons o0 whom such
spevified seonritics have been issued, whether they are past of
ﬂ:.:p:mmntl:r&mq:..r:nsmfm mhism:um.dﬂ:rprine.

Wes

ik

{f} Shameholding pattem of the isuer in the format a
preacribed wider Begulation 3 | of the Sscunities zmd Exchange
Board of India (Lisming Obligatiocns md Discloaore
Regquirsments) Regulations, 2015

Yee

{i) Fellowing details regardag nmjor shareholders: Mames of
the shareholders of the ksuer bolding [% or mowe of the paid-
up capital of the ssuer 52 on the date of filing of the drafi offer
docudment’ or end of last week from the date of draft letter of
affer and the otfer docnment, as the case may be,

Provided that details of sharchelding nggregating nt least 800

of capital of company shall be dischossd,

Yes

ik

() Mummber of equiny shares leld by e sharehobders speciiied
in clmse (1) meludmg ounsber of equity shares which they
winald b entitlod i upen exercie of wamrant, aption or nght to
eoivert 3 debepture, loan or other instriment,

MA

{in) Partionlars specefisd in items (1} and {3} a5 on & dak= bea
veurs prior to the date of filing of the draft offer docoment/
draft letter of offes and the offer document, ag the cagse nny be.

Wan

G5

{i¥} Particulnrs specitied in sems (1) and {0} 2= on a dote ane
vear prior o the date of filmg of the draft offer document! drafi
letter of offer and the offer docnment, a5 the cose may be,

Wes

]

{v) The particulass apecified in items (i} and {ii) a5 on a date ten
days prior to the dete of dote of filing of the daft offer
document’ dmft ketter of offer and the offer document, as the
cass may be,

Yes

ik

{wlp If the lssuer has made an inglal public offer of specified
securies m e preceding two years, the parsculars specafied
i items (i) Ciid, Qi) aod (iv)oshall b disclesed to indicate

NA
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separntely the panes of the persons whe acguied equity shares
by subseription te the public izve and those whe acquired the
aquity shares by allotment on & £rm bass or through private
placement,

1) Proposal or infention. negotistions and eorgideration of the
isgwer to alter the capital structure by way of split o
comsolidatien of the denominastion of the shaves. or izme of
specified securties on a preferentianl bams or bmwe of boows or
nights or futher public offer of specified secuntizs, within 2
pened of six months from the date of opening of the iesue.

i

i) Tetal shareholdmg of sach of the prossiers o a tabulas
form. with the name of the prometer, nature of Ess, date of
allotmenitmnsier, numbsr of shares, face vahes, issue price’
consibsmmtion, dats when the sharss were mads filly paid-up.
percentage of the wial pre and post-isaue capital, if any and the
number mnd percentage of pledged shares. if any, held by each
o ster.

Yes

1)

{i) The pumber of menbereshareholders of the e,

Yeg

1)

{1 Details of:

{i) the aggregate shareholding of the proassier gronp and of the
directars of the promoters, where the promoter is & body
SOIporate,

B

{ii] the aggregate nuaber of specified wcurities puchased of
zold by tee promoter groop andior by the divectors of the
coimpany which i a promoter of the izsuer ander by the
directors of the isswer and thedr relatives in the precading s
menths

Yeag

6R-59

(i) all financing amangenent wheneby the promoter Eroup,
the diector: of the company which bs a promoter of he lsaer,
the directors of the issuer and their rlatives bave ficanced the
purchasza bw any other person of securitves of the ismer ather
than in the nomnal cousge of the business of the fisaneing atity
i the six manths onsediaely preceding the date of filing of
the draft offer docoment/offer docnment.

Yes

G%

{iv} Tn case it i5 oot possible o obhain informaten regardmg
zales and purckases of specified secuities by any relatives of
the promoter, details on dve basis of the wansfers as reconded 1
the bools of the ssuer and’or the depository, az applicable and
& statesent 1o guch effec.

Yes

k]

k) Promoters’ sontabuisoa!

i) Details of promoters’ contribution and lock-in pericd noa
twhular form, sepacately in respect of each promater by name,
with the dite of allotmesnt of specified securities, the date when
fully paid-up, the noature of alotmeut (rights, bopus,
preferential eic.). the number, face volve and isme prce, the
p=rcenbage of promoters” contrbution to total msued :qil:l
and the date up to which the specifiad sscunties are suhpect o
Inck-in.

Yes

m

{11} In the coss of an instial publee offer, details of all indovidual
allatmeznt= from the date of meorpomtion of the Bsver and m
cnss of a further pubkc offer by a listed mseer, axh details for

the preveding five years.

Yes

=71

{iii) In caze of further public offers o nglts Egues, shares
acquired by the promoters through a public issue, rights ssue,
preferential issue, bhoous ismie, copversion of depositry
meceipts or undsr any smpleves stock option schems o7
smpkyes siock purchass scheme o be shown separately from
he shares scouired in the secondary markst and 0s aggregmis
cost of shores acquired m the secondary mardeed, if avatlable.

WA
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{iv} Details of mmpmc: with upp: provisons of these
egulationn with mapect o promoters’” contribation and lock-in
rECuiEmEntE.

{wh IF the izsver iz eseanpt froen the recquirensants of promsosters’
confribufion, the relevant peovisions under which it iz ae

exsnal.

MA

ivil A stafement that the promoter undertakes W accept full
copversioa, if e promoters’ contribution is in teras of the
same opionally conwvertible debt mstrument as is being offered
1o the public.

A

i) A sitement thot the gsver, o5 directors or the lesd

manageris) bave ol entered mito Ay buy-back arangensnts
for pimchase of the specified securities of the laquwer

Wes

T1-T2

{m} A swtement that all ssourities offersd through the issue
shall b made fully paid-up, if applicatle. oo may be forfensd
ooy v et of calls within twelve mosiths freo the dote of
allomment of securiies.

Yes

T1-T2

(i) Detaide of shavebolding, if sov, of the kead managen(s) and
their assocites {as defined under the Securities and Exchangs
Board of India (dMerchant Bankers) Regulations, 1992} in the
issueE.

Yag

T1-72

o) Dretaila of options granted or equity shares msved under amy
acheire of anplovee stock opion or emyplover stock purchase
of Eaner, i the preceding theee years (sepamtely for each vear)
and on & cunnlative basis for all eatbans or squity shares igsued
prior io the date of the offer document.

MA

{p) The following detatls 10 cases wilere opoes graned (o
employess ln purstance of any emploves siock oplwn scheme
exising prees i the ital public offer. ate outslandmy ar the
tume of the mital public offer:

MA

{1) opirons emnted;

A

{iil optiong vested;

BA

{:i.'i.iu] npti.nms exercizad:

A

{ivh the exercige prwee;

BA

{v) the todal mumber of shares arising oz o result of exercizs of
apion:

A

vil optens lapuad

NA

{vii) variafson of terire of options,

MaA

(il realised by exercise of options:

NA

iz} total oamber of opthons o Saee;

MNA

%) emploves-wizs details of options granted to

& ey nemagerial personiel and senior managensent,

= gy other emplovee whe receives a gaot m any one
vear of options amounting to five per cent, or mors of
opticons granted ducing that vear:

s pdentified eraplovees who wete granted opticas. dusibg
any one year, equal fo or excesdiog one par cent, of
the ismed capitl (sxchuding out standing warmats and
o] icmis b bt Essvier at the fime of grant;

NA

{xly dibwied Eamings Per Share pursuant o the lssue of equity
shares on exercise of options calculated n accordance with
applicablbe accomiting standard on ‘Exrnmgs Par Share",

NA

{xir) where the ssuer hss  coleulnted  the smployes
compensition cost usieg the intnnsic wvalie of the stock
options, the differsnce betarsen the employves compensation
cost 0 computed and the emploves compensaton cost that
shall have been recognised if it had used the fair value of the
opions aud the impact of this difference on profits and on the
Eamings Per Shave of the issuer.

MA
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(i) deserptbon of 1be pocing formeln and g ethod aod
signifieant samamptions uaed during the year (o estirnate he fais
valies of optans, meladng weighted-aversge iIndrmaton,
namely, ntk-free mierest e, expected  life. expected
volatdity, expected dividends, and the pnce of the underbang
share m market at the time of g of the option.

{xiv}) npact on tee profits and on the Earnmgs Per Shase aofthe
lnst three venrs o the iswer bad fellowed the nccounting
polices specified in Secunties and Exchange Beard of lndia
{Shars Bazed Employes Benefit: and Sweat Equity)

Begulaticns, 2021, in respect of opticns granted m the [ast
thuee years.

MNA

{xv} intention of the key managerinl personnel, senier
manpgemsnt and whols-time direciors who are bolders of
equity shares alletted on exercise of opticns granted vodsr an
emploves stock opticn scheme or allotted under an employes
stock purchmse scheme, to sell their equiky shares wnthm three
menths after the date of fisting of the =quity shares in the initsal
public offer {nggregate mumber of squity shares intended bo be
sokd by the holders of opticns), if any, In case of an emploves
stock option scheme, this information same shall be disclosed
ragapdless of whether the equity shares ase owt of options
exercigad bafore oo after the mitial public offer.

™A

{xvi) specific disclosures about the intention to sell equity
shares anizing owl of an smployee stock option scheme or
allored wder an anpboyes stock purdease scheonw witlin thres
menihs atber the date of listing, by doectors, key managerial
persoanel, senmr management and emplovess baving equity
sharas izzwed under an employee stock ophon scheme or
etiploves gtock purchage geheme anointing to moere thid sos
per cenb af the isened capial (exehiding ovtstanding warrants
and cowversions), which ister-alm shall melide pame
designation and quaniim of the equiny shares issued wwder an
emphoves stock option schems or emploves stock purchase
scheme and the gquantum they infend o szl withio thres
menths

NA

{uvin) details of the nunshes of shares jzaned in emploves share
purchase acheme, the price at which sach shams are =sned,
amplryes-wise details of the slares ismued 1o

= key managsrial persennel and senicr managsinet;

= any other enploves whe is isseed abaces i oy ope vear
amonnting o 5 per cent. of more shares eved during that vear!
= idertafied enaployess who were maued phares during asy one
yeaur aqual io or exc==dmg | per cent. of the issved caprtal of
the company ot the time of BErancs;

Ma

ixviiip diluted Earpings Per Share (EPS) pursuant wo issuance of
slares  wwler  employes  shate puchase  schens:  and
gonsidemtion received against the issuance of sharss.

A

{q) In case of a further public affer by a listed izzver, whick has
earlier (after being a listed isswer) made aoy peeferential
allongent of bogud imue o qualified institutions placessant of
specified secunties in the ten veas precedmg the date of the
drafi offer document'offer document, o confimation that the
rekvant provisions of the regulitions have been complied with,

9}

BA

Farticolars of the ivwoae

A0 Clejects of the Bane;

{1} Objects of the isme.

Wes

12) If on= of the ohjects of the isme 5 lonn repayment

Wag
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() details of loan propesed to be repaid such as name
of the lender, brief terms and condiions and
amount sutstanding

(h¥ cerfificaie from the satutony aoditor certifving the
utfization of lean for the pumessd availsd,

Provided that such certificote may be obinined from the

Chartered Accountant, holding o valid cetificate ismed

by the Peor Review Bodrd of the Instiue of Charered

Accountants of Iadia {ICAT} for:

i e periods nat sadited by the current statutosy

anslioor: or

i, the loan which is proposed to b repaid was

availed by o mibsidiany el the cument statatary auditar

of the izser is not the stattor audifor of he subsidiany,

3

It cae of the objects & imeestoent in o point veobure or af
subsidiary ar  an scquisition,  follewing  additional
disclosnres:
fal details of the form of vestiseat. Le. egquity. debd

or any other instiurent,

by If the form of mvesiment has not been decided. a
statement to that effect;

ie) If the ivestment 55 m debt ipstrements, complete
detanls regardimg rate of infersst, paturs of ssounty,
termes of repayment, sbordination, et

id} Manwe of bepefit expected 1o aceme to the isoer

az a result of the myvesunent

MA

{4

If cae of dwe olgects of the save i fe grant & loso o an
enfity otber than o subsidiary, details of the loan
agreansnts, including the rate of ivterest, whether secured
or weenmwed, dumteon, nabme of seounty. terms  of]
repayment, sabordination ete. and the nature of bensfit
expected to accrue do the Bsuer as a result of the
investment, If such a loan 15 o be granted to any of the|
proup cormpanies, details of the same.

HA

{5

If one of the objzcts of the izme 15 utilisation of the Esee
proceeds for long term wodking capital, the following
additional dizclosurss on o standalons bass, based ool
mudited standalons fmancial sintements:
() Basls of estmation of workmyg capial pegquerenset
alvng with the relevant assunsptwas.
ib} Beasons for rasing sddibonnl working caprtal
:Lﬂ:d:l:uﬁltiuﬂ_ the same wath relevant focts and
figarres.
el Details  of the projecied  woaking  capial
pequereinen!, mcluding  detailed  assessment  of
wirking capital after inaplenentation of the pio
ot achievement of objects of the issue, as the case
may be, capacity whilisation asswmphons, break wp
of expected cument assets inle mw matenals,
finisbed goods, work m progress, sundry debtors
ete., with arsamption aboat the holding norms for
each type of cument assst, fotal coment lisbilities,
net current assets and eovisaged sources of finance
for mnet cumment  assets, we., bank finance
mstrintional ficance. own funds, ete.

idl Totl envisaged working captal requirement in
tabular fore, [hemrghmeyth&eufaudg
portion to be financed by any bank{z) or othervisze.
ie) Derails of the existing working capital avafable o
e izsner with a break up for wtal cumrent assets

NA
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if)

Provided that such stapdalone financial stateqsents shalll
be pestated if there ave apy restalements’ adjustments )
the restated consolklated fmancial statemeats which may|
bave impact oo the apdited slandalens  finaocizl
sinienrEnis.

{6) Land:
ia}

ib}

ic)

(el

o raw  matenals, fmished goods, work
pregress,  pundey  debiocs,  ete,  etal  cumment
lizhilits=z, nat rurrent ascets and sources of financs
for net cumrent assets e bank financs, mstitutional
finance, own funds ez,

If no workmg copital 5 shovwn as a part of project
for which the issue s being made, the reasons far
the sarme.

Momes of the entrties from whem land has been|
agaiiped’ propeced to be seqguired along with the
cagt of acgoition, and the relationship, if any, off
such entities 1o any profster of doector of the
Bauer, i case the proceeds of the issue are baing
utilized for aoquisition of land.

Details of whether the land asquired by the msver
&5 fres from all encumbrances and has 2 clear hitl
and whether o i egistered in the oame of
EELer, ) )
Detnils of whether the izsuer has applisd’ recsived
all the approvals pertaming 1w fand. If no sudh
approvals are requmred to be token by the isswer,
then this fict may be indicated by way of an)
atfirmatrve stniement.

Figures appesring under this secton shall be
consistent with the fipares appeanng under the

™A

{7} Progst; If opz of the objects of the isme & to fund &
project, details of

aj
b}

i)

S ot o Bl i 1

boeation of the prapect;

plant and machinery, technelogy, process ate.;
() Details shall be given moa cabular foan, which
gshall wciude the details of the msachmes requined o
be bought by the issusr, cost of the machines,
o of the soppliess. date of plcemsant of code
nnd the date os expocied date of upply, ete,
(i In case machaer ape vet o be delivered. the
date= of guotations relisd upon for the cost
estimates given shall alza be mentionsd.
(i} The percentnge and vakse tecms of the pland
and machinery for which omders are wet 1o hel
placed shall be stated
The detsils of the second kand machinery bought
or proposed o be boaght, if any, incuding the age
of the machines. balance estinated Llife, e, shall
alies b given  collaboration,  performance
guarantes of amy, oo assistance o markedng by b
coflaborators, The foellowing infemsation regarding
peraons or entties with whem technical  ad
figaneial agreements have been aotered inee diall
he given:

(1} place of egstmtion ond veor of moorpomtien
(11} paed up share capital.

(1} tumowver of the last financial vear of operation,
(iv) gensral informswn mgardmg such persons

A
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relevant oo the issuer,
i} mfeaenuchire fazilities for raw  materials  and
utifiti=s like water, slectricity, stc.

{B) Propecty: TE ane of the abject of the jzzwe iz to porcl@se an
progerty, where arrangemnents ave been made, details of:

(a) names addeess, descriptons ad occupations of the
veticors,

(b} the smomnt paid or pavable in cash, shares or
debentures to the vepdor and, whers there = moe|
than one sepame vendor, or the issuer is a sub
parchaser, the amount 5o pakd or pavable o =ach
vetwbor, specifying sepasately the ansount, if any,
pawd or pavable for goodwill:

ic) pature of the il or moterest mosuch properiy
poquered or 1o be scquired by the issuer;

(d}  ehort particalare of every fransaction relating ta the
property completed within the two  precedimg
vears. in wihich amy vendor of the property 1o the
EsdueT oo apy persot whoe &, of was at the time
the wamsaction, a promoter. of i divector
proposed director of the issuer had any nterest,
direct o indirect, specifving the date of
transaction and the pame of sch pemoter,
dirscior or proposed director and  stating
pmount pavable by or o such vendor, promater,
direcior or proposed director in respect of th
transaction.

e} The property to which sub-claises (a} to (d} zpply
&= a property parchosed or ncquired by the issuer o
preopaed o be purckased of scqoired, which & o
be paid for wholly of partly out of the procesds o
e lasue of the purchase or scquision of whi
has pot been completed as of the date of the
offer document or offer document, az the case may
he

MA

{9 Flamt' Equipment’ Technobogy' Process: I one of the
cbjects of the Bsue & 1o purchase any plant, machinery,
technokegy, process, sic.

{i} Details in & whular form, which shall inclnde the details
of the equipment required to be bought by the issver, ¢os
of the squipment, name of te supplien, date of placemont
of onder and the date or expected date of supply, st

{it} In case the order for the squipme=nt is yet o be placed,
the date of quotntions relied vpon for the cost ssimates
EIvED. _

{ii1) The percentage and value terms of the equipment ford
which orders are wet to be placed

(i) The details of the second hand aguipment bought o
proposed 0 be bought. if any, winchidmg the age of the
machings, balanee estimated life, etc.

BMA

(103 In came of & poblic izsae of seoured convertible dekd
instnuments.: description of the assets on which the secunty
shall be cresiediassst cover, ':F.mq.nlnd, shall be created,
li:.ul:usisﬁ::l:nmgutnﬂm nfﬂ:ﬂsmr.il‘_l.! Cover,
wvaluatson methods, the periodicsy of such vaheation and

ranking of the charge(s).

A

{113 I warmnts are issued, the objects for which the funds from
conversions of wamants are propased fo be nssd.

WA

(B} Requirement of funds:

Yes
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activity ar pesject, such 32 diversifieation, mademieation,
expansion, esc, the totsl project cost activity-wise a
project wise, a3 the case may be.

{lﬁ‘i‘-’h-mﬂumun‘pmpmmmtmdﬂk:mﬂlmmj

MA

121 Whers the isuer 15 implementing the pragsct in a phased
manner, the cost of mach phase. inchiding the phase. if any,
which bas alieady been implememed. shall be separately
given.

NA

{3} Defais of all madecinl existing or apticipated impsactions m
refation to vbilsation of the issue procesds or project oo
with promisers, promoter group, dicectors, key managerial
personiel, senlor omamsgement sud group compaies. The
tebevant decuments shall be fncluded in the list of malerial
docunenis for inspection.

MA

L) Funling plan (means of finance):

{1} An uedetakiog by the jsuwer coafirming  thet  firm
arrangerseite of finatce bave been made theough verifiabls
means towands seveany five per cent. of the sated means of]
finance for the praject proposed to be fandad from o
provesds, excloding the amout to be oraised theeugh)
proposed isue and existing wentifizhle internal acemals,

Yas

o0

{21 Balanee partion of the means of finance for which no fimm
arvangersent has been made without specificarion,

Ha

{31 Details of fands teed up and the avenues for deplovment off

A

excess proceeds, if any.

111 Scope and purpose of the appraisal, if any. along with the
date of appralsal.

{21 Cost of the project and means of finance shall be as pear the
appraizal repart.

{3} Explavpation of revisien, if auy, i te project cest and the
means of finance after the date of issue of tdw appeaisal
Tapor,

{4 Weokneeres and threst=, if any, E'nren 1 the upnp:l'.l."mil
report, by way of nsk factors.

151 Dischammer clawses of the appmsal repert, a5 apphicable

MNA

{El Sehedule of implementation: Schedule of yplementation
ﬁmemjaﬂhawfﬂmwﬂmemmmmiemﬁr

giving details of land soguisiien. covil works, installstion off
plant apd machioery, il production, date of commercial
productson and reasons for delay, it any,

Yes

T4

Mated for

{F 1 Deplovoent of Fuods:

(1) Details of the sources of fonds and the deplovment of thess
fumels an the projsct (where the Bsuer is raisig capial fora
project). up 1w a date ool saddier than twoe months from the
date of filing of the offer documenmt, as certified by al
statutory auditor of the isswer and the date of the cenficate.

]

Todted for
complianee

{2} Where the prometers’ contribution hae been brovght prior
ta the public isme which @ wtilised towards pwaos of]
finance for the stated objects and has akeady b=en deplayed
by the issuer, p cash flow statement from the statutory]
auditor, disclosmg the wse of such funds mosived a5
promeers’ comribation,

BA

{1 G Sources of Financing of Funids Alveady Deploved:

and source of fimancing, mchidmg detils of bodgs loan or ot
financial armogement, which may be repaid from the procesd
“of the e,

Yes

1H) Deployment of Balance Funds: Year-wize break-up of the

Yeg
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:'.':E;]im propoged te be ineumed oo the projest

(T} Interim Use of Fuands: A mmmmummpmmhl
ponding utilization (for the sated obpectz) shall be deposited

oy in the scheduled commercial banks.

{11 Expenses of the Issae: Expenses of the mmue along with a
break up tor each em of expense, inchidmg details of the fees
payabie to sepamtely as under (0 terms of amwumt. as A

perceatage of wral issue expenses and as a2 percentage of total
isgue size): )

{1} Lead managens) fees meheding imderamiting commssien

12} Brokerage, selling comunizsion and upload fees

{31 Registrars to the izsme

{4) Legal Advisors

13 Advertising and satkenng experses

{6 Regulaiors including stock exchanges

i7) Priceang acd distribution of issue statonary

(8] Orbers, if aoy (to be specified),

Wan

TR

(k) Basks for Bssue Price:

{1} The basis for msue price, floor poce or price band, as the
case nuy be, on a consolidaied basis, afber gving effect o
any bonus or split of shares underiaken after the las
balance shest dabe:

i#) Eamings Pes Shave aind Diluted Esmings Per Share. pre-
isswe, for the |ast three years (a5 adjusted for changes in
caprtal k.

b) Price to Eamings ratio pre-issue

lo} Average Betum oo Net Worth m the last three vears.

[d) Met Azset Vol per share based an the last balonce sheet,

el Mot Asset Value per skare after the isue and companson
thereaf with the izne price.

if} An ilivstratovs format of disclosure morespest of the basis
for issue price i given beramnder

(I Adjusted Esrnings Fer Share
(EPS) and Adjusted Diluted
EFs

{a) Financial Year | To41™"

(k) Finnncial Year 2 LR

Wes

(e Fnaneial Year 3 1382

(d} Weighted Sverage

i Price to Earnings Batia (P/E)
in relation ta [ssue Price

in)Based on Financmal Year 3 | 37.63
EF5

(h} Indusiny PE

(i} Highest 2

G2-BG

Camplied with bo
ihe extent
applicable and
noted for
conmpleance
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(e} Lawvesi e
(i} Avernge 253
(*Indwcate relevant source)
(1) Betnrn on MNet Worth
(a) Finaneial Year | 27.36 per cant.**

b} Financial Yenr 2

A%, 77 per c=nt. **

(e} Finaneial Wear 3 A3.45 per cent. =4
() Weighted Avernge
(4} [Net Asset Value
ia) As at |nst davof Financial 7 46,40
Year 3
i b) Adter isue 9429
ic} Issue prics Il S20.00

¥ Forminla or Basis for calewdation of these forguciad mafias o

Tra be dinclased,

$The enbries show n the obave mble are for iliusirome|
poses anly. Lend monnger(s) shiall everase due ailigence andl
Lol e seives Befove assipiiig welglils,

(g Comparsen of acoounting mitkes of the issuer as orntieoed
in ivens () to {§ above with de indeswy avermge and witly
the acoounting mtws of the peer group (Le. companies o
compamble size 10 the same industry), mdicating the sounces
from which indusgtry average and accmmimg ratios of
peer group bas been mken, In this regard, the following shal

b enmimed:

Consistency it companson of financisl ratios of Bsner

with compadies i the

pesr
consoliated basis (wherever applicabls) of issuer shall
be comipared with ratios on conselidated basis (whersver]
applicahlz ) of peer group, respectively,

Funancial inlorsation relating to compades o the peer group
shall be extmoed from the meulatory filings made by such
companies to compute the corresponding Anancial mties.

ig., ratios on|
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(hy The fact of diletion of finaseial rorkes consequent wpon S0
of benus shares, if any, and pstificatbon of the isee price
after taking inin account the diluted ratics anth reference io
the sxpanded capital

(il The ixllswing statement i case of 8 book built isous
“The price band/locr prace’sae proice kas been determined
by the issuer o consubtateen with the lead managen{s), on the
bazis of bock-buailding.™

() The fllowing statement In case of & fived prace Dsane |
consnitatien with the lead managerisy and justified by the
issuwer in consuliatien with the lead manager(s oo the basis
of the above informatien.™

‘The izmie prce has been detennined by the sSsuer in

k) Accounting ratios in support of basis of the 1ssue price shall
be calculated after giving effect to the consequent moroass
i empital  en  accomt  of  compuliery  converdone
osutstanding, & well as on the azsamplion that the ophions
outstanding, if any, to subscribe for additieaal capital will be
enercized.

{2

Izsuae of debt mstruments beonng inferest less than the bank|
rabe: Whenewer fully copmvenihle debt instruwments am
izgned bearing interest at a rate less than the bank eats,
disclosures abot the peice dist would worke ot to the
investor, taking nte account the notonal mbecest loss on
the investment from the date of alldment of folly

eonveritls debd instuamenis 10 the datef s} of conversinst,

NA

13)

Fou all the Key Perfocmarce Indicaioss (KPE} declosed i)
the offer document, the Issuer Company and the lead
merehsint bankers (LMs} shall ensure the following

{o}

KPIs dizclosed m the offer document and the temms ussd m
EPIs shall b= defin=d consistently ond precsely o the
“Defiritbons and  Abbrevistions™ sectian of the  offen
document using simple English tenms phrases so as m
enable easy undestanding of the contepts. Technical
terms, if any, used m explaining the KPLs shall be further
clarified i simple teroms.

ibj

KFls disclosed in the offer document shall bz approved by
the Audit Committss of the Esver Company,

(el

KFls dischosed m the offer docnment shall ke certified byl
the statutory maditor(s) or Chastersd Accountants or firm|
of Charted Acconotants, hobdiog a valid cerificate issusd
by the Pesr Review Board of the listinte of Chatered
Accountants of India or by Ceost Accountants, holding

vabd certificate isoued by the Peer Beview Board of !h:l
Instrute af Cost Accoantants of Indin.

i

Cerificate igzwad with respeet o KPIe shall be included in
ihe list of mesterial docuients for inspection.

e}

For each KPL being disclosed in the offer document. the
details dwseof shall be provided fiv period which will be
codermirmz with the period for which the pestated
finaneial infervsation = dselosed i the offer docunsnt.

if)

KFPIs dischosed n the offer document should e
comprebensie and explaration slall be provided on hew
these KPIs have been used by the maragement histoncally
o amalyse, wack o mooior e operational asdior
Bnancal pedormance of the Isswer Company.

EY

Comparisen of KPFls over tines shall be explained based on
additsans or disposstions o the business, of any. For ez, m)
cnse  the Issuer Compaony hes undertaken o maberial

Yes

d=E85

Caoaplied with e
the exient
applicable
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acemisition or dispositicn of assefa [ busmess for the
panods thar ave covered by the KPla, the KPls shall reflest
and explan the same.

(k) For “Basis for [sue Price' section the following
dizeloaures shall be rmde:

(i) Disclesuse of all the KPE pemainmg w the Lisoer
Company that kave been disclosed to it iovestors al any
point of bme during the thres veors preceding to the dake
of filing of the DRHP / RHP

{11} Confrmation by the Awdit Committee of the Issuer
Company that verified and audited detils for all the KPJs
pedalniig o e Exuer Congpany that have been disclossad
o the sarler mvestors al any polnt of ko dising e duree
years perod prior o the date of filing of the DRIF / RHP
are disclozed under *Basis for Issue Price” seciion of the
offar documwat

{iily Tsswer Company m consuliaton with the lesd
merchant banker may make disclosue of any other
relevant and pmterial KPls of the busipess of dee Tesuer
Company as it deemns appropriate that have a bearing
amrving # the basiz for issue price,

{iv} Cross reference of KPIs disclesed m other sections o
the offer document 1o be provided in the *Basis for ke
Price' zaction of the offer document, )

) For the KEPI: disclosed under the "Basiz for
I=zne Prce” secton, disclosuae of the comperison with)
Inﬁmhnl:ﬂip:n’mnuu and' or global lested p-u:r
companees, as the case may be (wherever n'quuHu}

set of peer companses shall nchide componees nd
comparable size, from the same indusery and with simifar
busimess msodel (5 one to one companison B oot possable,
appropriae - wodes o explam the differences nsay el
inciuded).

{il The Lisuer Company shall continue to disclose the KPS

which were disclosed o the “Basis for Taaue Price’ section

of the offer document, on a peciodic bass, A beast onee o)

A Year (o tor any besser period as detervaned by the Tssuetd

Company), for a duraticn that is at lsast the later of (i) oo

vear after the Listing dace of period specified by the Board;

o (i) till the utilization of the isue precoeds oz per the

digeloaure made i the objects of the ippie gaction of th
pospechis. Any change m these EPIs, dunng th

aforementioned peried, shall be explamed by the Tssuer

Compaoy, The ongoing EPTs shall continue to be coptified

by a wember of 0 expert bodv az per clouse 2ic)

{4) Fou isane price, flocr price or price band. as the case may

be, disclosed in the offer document, the Issuer Companyi

and the lsad merchant bapker (LMsz) shall discless the

detals with respect 1o the folkowing:
{a} Price per share ufh.guar Company bazed on privsany ¢ ew|

sheres, during the 18 months preceding the dars of filing
of the DEHE / RHP. where soch isswaves iz equal io
mode than 5 par cent of the fully diloted poaid-op
capitnl of the Tssuer Company (calonlaied based on the
pre-psue capital before such tmnsaction’s and exchuding
employves stock opisons granted but not vested}, in a single
fransastion or multipls fransactions combined
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over o span of wlling 30 days; and

{bi

Price per share of Issuer Company bazsed on secondory
sale ( aequisttion of ghates (equityiconvertible secrise],
whete pravsater | promsoter group entifies or shaveboldar )
selling  shames through offer for sale m PO o
slerebolden: ) Eaving the cight to nodinate directons) il
the Board of the [ssuer Coopany are s paty 1o the
fransaction (exchiding gifts), donpg the 1B meonths
preceding the date of filing of the DRHP / RHP, wh:u:l
sither noguisition or ke is equal o or mere than 5 per
cert of the fully dituted paid-up share capital of the Izaaer
Company (caloulated based oo the pre- Bsue capital before
such mansaction’s and excluwding anpboyes siock oploss
pranted but not vested), in a siogle pansaction vo mmultiple
transacitons combined together aver o spam of rollme 30
days.

Mo b In eaze Hare e mo seed irarsaedor Ta repard
aiprefier fad arel (B0, e rhe Diftemation shall Be discload)
Sor prive per share of the Fssver Compenne bas

a an fosr 5 pevreenry o secordary arsaefions Secomday
fransactrons where propoter / promoter STopp eniiies ar
sharehalder(s) selling shores Hrough offer for sale m [P
o shareholderss) kaving the right fo nonunte direcio)
w e Board of the Imer Conpany, are @ poify ie fhe
marsgctran, Raf elder tran & yvears pror o the dare of £
ing o the DRAFP / REP, ovespective of e xize of
framrsacteans,
2 Price per shove duoclased shall be adiusted oo
corparaio adttons eg. i, bounr ete. done b the Trseer]
iy,

c)

Floor price and cap price bemg [#] tumes the weighted
avernge cost of acquisibon {WACA| based oo primary,
secondory transactiondz) as diselosed in terms of clauss (a)
and (b) or Moete 1 above, shall be dizelozed m the
fol bowwing mandes

Past Transactions |(WACA PO Floar | [P Cap

{in Rs.)  Pricein Rs. | Pricein Rs,
. Is]

Watas  of  Prmary [ #] times [#] times
| lssuaAnce
WACA of Secomdary [ #] times [#] times
{d) Defailed explacation for offitr price / cap price being [e]

tmes of WACA of Prumary issuance price ! Secondory
transachon price, along At comparisen of  [sver
Company’s KEPTs and financials ratios tor the last three fil|
financinl vears and smb period (i sov) inchodsd m the
atter document

L]

Explanation for offer poice / cap price being [¢] fimes o
WACA of Primary ismnnce price / Secondary transact)
prse in view of the external factors which mey he
infhianced the pricng of the issue, if any.

in

Takle at pam {¢) above shall be disclosed in the Price
Band Advertizement under “Risks to Investors® section,
Recommendation of o Committes  of  Indepeodsnd
Diireciors 1o be included in the price band advertisenem
stating that the price bad & jpatified based on quanticative
tactors | KPIs disclosed m ‘Base tor Issus Price” sects
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Vis-i-vis Wals of pr . ."
iranaction{a) diaclesed in ‘Basis for laue Prce’ sectian,

(L} Tax Bemefite: Aoy special tax benefits funder divect ancl
indirect rax |sws) for the i=swer and its chareholders and ks
materak subsidiares dentified in sccordance with the Secunries
and Exchange Board of Indes  (Listing Obligations and
Drisclosare Reguirements) Regubanions, 2005,

i 1)

Yee

740

Al the Tssser:

(A} Indastry Dverview: If extract of any odustoy report is
disclosed in the offer decument, the complets dustry report
shall b provided 25 part of the materal docoments,

Yes

3-109

() Business Overview:

(1) Detalls of the business of e isuer:

{2l Primary busimess of the Issuer,

i{b) Flant, machinery, echoology, process, eic.

{e} Drescription of subsisting collabomtions, any perfonmances
puaranies or assistance m omrketng by the collaborators,
infrastructure facilities for rw materials and wtilides Like|
wrater, slectricity. eto.

{di Products o services of the izsuer
(i} Marupe of the product{speervices, and the and wars,
dinh Approach o markefing of products and seviees

Yes

O1-108

{2) Busines: Strategy: Descrnption of the busimess strategy o
the jsswer, without any foreceast of prodections relaing w the
finaneial pedfomsance of the Baer

Yes

114-11%

{3} Capacity and Capacity Udlisation: A table shall bef
incorporated giving the expting installed capacities for each
procuct. capacity utilisatien for such products in the prevecus
thuee years.

ez

124

i4) Intellectunl Property Rights:

fa) If the Bsver & entitked e certain intellsciual propeny rights
sich as trademarks, braod nunes, ete, whether the same ae
legalby hield by the msuer and whether all fermalities in this
rogard have bean complied with,

{b} In caze any of the material miellschial property nghts are
nob registered in the bame of the mauer, the naree of the
entity with which these are registered.

o} In case the miellzctual property rights are registered m thel
nam: of an entity i which the promoters are interested, the|
salient features of the agreenent entered nibo for the uwe off
the intellsctual property fights by the Bssuer.

Wes

125

Caomaplisd witl b
the extent
applicable

{5 Praperty: Detnils of its matenal properties

Yes

126-128

(C) Key [ndusiry-Begulations (if applicable):

Yes

129-140

(I} History and Corporate Structure of the isswer:

i 1) History inchoding the fellowing details:

{a] Deetails of the s2uer such as the date of Incespoatan, dar
of comeencenent of busipess, dale of conversion o
partnesship inte  lmied company or private luned
company te public lmfed company. as applcable, dates oo/
which names have been changed, if applicable. reazons far
clage of mame, change: in registered offices of the Bener
st reazons thereat.

Yes

141

{b) Drefails of the major events inthe history of the issuer, such
a5
{1} Significant fisancial or strstegic parmerahips
(i} Timeeost overiun o seiiing up propects

{10ty Capacity'Bacality creation, locaton of plants
(v} bunch of kev products ot services, eptry o pew

Yes
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geegraphies or exit from existing nsdets
(v ey awards, scereditations ar meoghition

{vi} Defmlts or rescheduling’ restructirmg of bomowings
with financial institutions! banks

(e} Details reparding materisl acquisitions or divestments off

busineszfuadertakings, mepem,  amalgamation,  any
revaluation of azsets ete., if any, o the last ter years,

Yes

143-144

{20 Mefain objects &= sed out in tee bemorandwn of Association
of the issuer and daes oe which the Memorandum off
Aazociation of the issner ks been amended citing the details off
such amendments i the last 2o years

Yes

142

{3) Detaiks regarding hobding company, subsidiansubsidiaries
and pomi venmae(s), if applicable. of the sauer inchrding:

{2l Mame of the bolding company’subsidiacyjoimt vemture:

ik nanuce of busiess,

{2l eapital sinecnirs;

{d) sharholdiog of the issuer;

{2} amount of accummlsted profits or  bosses of the
subzidiaryiies} not accounted for by the 1scuer.

Yes

143

(E} Sharehelders' agreements and ofber agreements:

{a) Eey terms of all subsisting shareholders” agresments, of any,
i be provided sven of the lssuer & not o party to such an

agreament. but is aware of such an agreemeat).

(k) Any agreement enfered info by a key managenial personmel
of senier manngement or director or prometer or any ather]
emploves of the issver, sitber by themselves or on behalf -JI‘;l
any othes pesson, with any dhaveleolder or any other thivd
party with regasd o comgpendation of prafit shadiog o)
connecion with dealings in the securifies of the isusr.

{g] Luarantess, if any, given 1o third paress by the promoter
offering itz shares m the proposed offer for sale, stating|
reasens, mmount, chligaiwons oo the suer, pecod coff
puaranies, financal imolications m case of defoult, secunby]
minbl:, rorstderation =t

{d) ey tenms, dates, parties 1o and gonem] naue of wy ather
subeieting mwteqial agreements including with eeategic
partners, jomt venture partners and'or fmanceal partner,
entered mio, other than in the oodinacy course of busmess
of the ssuer,

(da} Details of agreements required 1o be disclosed undes Clause
34 of paragmph A of part A of Schedule [T1 of the Securitees and
Exchange Brard of India (Lismg Obligations and Disclosure
lkuquin:m] Begulntions, 2015,

i2] All such shareholders’ agreements apd other agreemsnis
shall be inchoded i the list of mmenal contracts as eguired
uinder gab-iteem {1} of Do { 18]

A

144-14%

(F} Management:

{8} Beard of Theectars:

{1) Mame, Director Identification Mumber, date of buth, age,
qualifieations, expenence, addrse, ocevpation apd dare off
aexpiration of the cument terin of office of manager, managing
director. and other directors {incleding pomives directors and,
w]1nle~|:|.tm d.l.t'El;‘:‘til'S}. p-u'u:d of directorship, and  their

Weas

1461458

{u] For each ﬁ;mgﬁmﬂpﬂmmg i
listed companies whese shaves have been'were suspended from
being traded on any of the stock exchanges, duing hivher
tequre, as followa:

BA
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{a) Mameof the Compaoy:

(k) Listed ca (gmive names of the stock exchmnge(s:

{c] Date of suspenson on the stock ewchanges:

id) Tf tmding suspended far more than three months, reasoms
for suspension and period of sEmpension,

iz} If the sspension of wading revoked, the dofe of mevocation!
of suspension,

{f} Term {along with mebevant dates) of the divector in the|
above cotpanyes]

{The above details shall be given for the preceding five years. I

case of fast track izsues filed umder the providions of hess

megulations, the pericd of five years shall be reckoned on ibe

shate of filing of the ofer docament. |

{1 For each person, details of current and past divectorship(s)

in listed companies which hme been'were delisted fom the

stock exchange(p ), during hizher temure, sz follows:

Mame of the Conspany:

Listed on give name of the stock exchange(s )

Date of delisting on the stoek mehangaiz):

Compubory or voluntary delesting:

Reazans for delisting:

If relisted, date of relsting on give nane of the

stk exchangers |

*  Term (along with relevant dates) of the dirzcior in
the above companyconpanies,

™A

{iv} Wature of any famuly relatiopship between my of the
directors or any of the direciors and key manageriz] personns! orf
SENIOr MANAZSment,

Wes

149

{w) Ay avangevsent or wndesstanding with mapod shareholders,
customers, supplisrs ar others, purmiant f2 which of the divectors
wis selected as 8 dirsctor or member of mnior management,

MA

144

(vl Demils of service coolrats enteved mio by the divecions
with the msuer providmg for benefils wpon tenninstion off
amplryment and o distinet negative staterent in the abeencs off
any gach contract,

MNA

143

{vit) Details of borrowing powers.

Wes

14%-150

(b Compernsation of Managing Divectors and'ar Whobe-time
THrectors:

(i) The dates, parties to. and geperal nature of svery contract
apprintig oo fixing the remuneration of a Director, Wobe -time
Director, Managing Divectes of MManager entered o in the
precedme twe yvears, During the last financial vear, the amount
of compensation paid, and bepefits in kind granted on an
individual bases to all such persons, by the issver for senvices in
all capacities to the Bsver and remuneration paid or pavahle by
subsidiary or pssoiste company (A defined under the
Companics  Act, 2003}, The disclosure shall abso cover
contingeat or deferred compensation acerued for the year, even
1f the compensation is payable at a later date.

{ii) If sivy portion of the componeation was paid pussusst 5 5
baonne or profit- elering plan. & brief deseiiption of the phas aed

ihe basis upon which the dectors participate in the plan.

fin) Al suech contracts shall be imcluded in the st of matenal
coniracts requited tnder sub-iteos (8 of lem (18]

Yee

150

Caoomplied with ta
tha extent
applecabla

{2} Sharehobding of dirsctors, inclwdmg details of qualification
shares held by them, if applicable.

Wes

=151

eE

{d) Imterest of Directors:

{1) Namre and extent of interest, if any. of every director in the
isguer, mcluding moany property aoquired o proposed o be

Yes

mff:}q:
|:'|

[:J |

P .|'l"- "
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a -:-t'd:: H.Ii:d: -J-r'um:r curdnm:mtw
fermanien of the Ear,

{iil Whare the interest of mich a director congists in being &
mernher of & fiem o compary, the pstire and extent of the
intarest of the form or company, sith a statement of 1 ains
paid or agreed fo be paid o ham o o the i or company i)
cash or shames oo otherwise by any parsen sitker w0 nduce him
o become, or to gualify him a5, a dirsctor, or othereize forl
services rendersd by hm or by the finm or company, m
connsction with the promotion or formation of the issver shall
b disclozad.

iz} Change in the directorship the last three years,

Ve

151-152

if) Management Ooganisstion STnicnme

Yes

132

(Z) Corparate Govermance:

() A satement thal dw lsuer las complied with e
mguirements . of corporate govemanoce  elalng o the
composition of ite boad of directers, constiution of commitess
mipch  ag sodil  commmittes, pomisstion and  esIBerETion
commities, stakeholders relationship commines, e, a5
provided under Securities and Exchange Boand of India [ Leting
Obligaticas and Disclonge Reguirements ) Regulatiors, 2015,

Yes

152=153

{ii] Details relating to the imuer's sudit comumittes, animton
and  memuperatin commifee,  stakeholders’  melationship
committes and nsk penegenert compites {if applicable)
including the names of comedittes nseebers and due termis off
reference under which the commiftess opembe.

Yes

153-138

{1 Key Ma Mniﬂﬂﬂ Personnel and Senior MAnageaienr:

{i] Detpilz of the key managerial persennel smd semion
manngemsnt indicating name, date of jeming, qualification,
term of office with date of expiation of sy and details off
service contmeols mohiding termination’retivemend  benefids, df
ary, datails nfpu*ri.ml: unpl-u-:,rm:nt, eba.

Yes

159

{iil Pagt bugines: experience. and functions aind  arese off
experiends in the isuer. MNanre of any family mlanonship
beraeen any of the key managesnal pecsonnel and  senior
management,

Yer

1539-162

{ill) Aoy armngement of uvbderstandimg  with  its enajes
sharabolders, customers, suppBers oo others, pursnat to which
any of the key manageris] personnel or senior managervent, was
selected & a key managerial personnel.

A

{ivy Dueing the ast fmancial year, the amount of conspensation
paid, and benefizs i kind granted, o the key managerial
pemennel and senior managemsent on an individusl bass, by tbe
isgwer for services b oall capaciies to the Ssaer, ochidimg
coptingent or defevred compensation accred for the vear, sven
if the compenaation is pavabkle ot a later date,

Yes

158

Cangplied with te
the extent
applicable

{v) If any porton of the compensation or otherwise was paud
pursuant to a bames or profit-shanng plan, 2 bnef description nl’1
ihe plan and the basis upon which the key imarmperial perscaned
and senicr mansgement paricipate in the plan,

MA

{vi} Stns of each key mapagenal persoonel and  semior
management, a5 & permanent emplovee or otherwiss,

Yes

155

{wii) Shareholding of each key managerial personnel and senicg
managernent in the izaes.

Yes

153

{viil) Changes in the Key Mapapesis| Persoasel of sesiod

managerment: Any change afber than by way of relmement in tbe

mortal cowrse o the Key macagersal peroonnel of semles
in che preceding three years

Yes

Ll

{ix) If the armiton of key maoagersal perscanel and semior

MNA
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manageimnsr is high -:umpt-:n ihe uatr,'.f. T B .
diselod,

() Emplovess:

Refer the page where digclosures regarding e
stock aprion gelene eiaplovess gtock purchase gcliame o
the ismer, f any, 5 required by the Eegulations ar
Reguidions of the Board relting to Emplovee Stock
Option Scheme and Emplovee Stock Puchase Scheme, (5
glven,

Payrsent or Benefit to key mawageral personnel and
senior managenent of the ismer (non-salary related); Ay
amount of benefit paid oc given within the tvo preceding
years or intendsd o be pail or given to any officer and
consicermtion for pavment of giving of the benefit.,

MA

1&l

{Gi) Promwters’ prncipal shareholders:

{a}

Where the pronwters are individuals
{1} A complete profile of all the promoters, including thesr
name. date of bauth, ame, p-u::m.l] pddresses, sducationall
qualdecations, experence m the business or employment,
postions/posts bald in the past, directorshsps held, ather
ventures of each promoter. special achievements, thedr
business and Onancial activities, phetograph and Peinsmnent)
Auccout Moobes,
(it} & declaration confirming that the Perosinent Mml;q
the

Mumber, Bank Account Numben(s) and Passport Num
Aadhazar card numbsr and dnving lie=nse pumber of
prometers have bem mibmitted o the stock exchanges on
which the specified securities are propossd o be Listed, a1
the oz of filing the dradt offer document

Yes

146-161

k)

Whers the promwters are oo i e
{i} Bref histery of the promoters such s date  off
incarporation, change in activities and preen) activiciee.,

{it} History of the companies and the promoters of ik
companicss. Where the pomoters of such companies ape
agan companizs o bodies comorate, pames of matoral
persans m contrel {2, boldmg fifteen per cent. or mors
voting nghts) or who are on the board of dircters of such
bodies corporate,

(i) Details of chagge i conwsl of the promoted
comnpaties, ifany. meluding decails of the persons wise el
the vontrolling mievest e precedarg three years.

{iv} Declaration confiming that the Pernsanent Accou)
Mumbers, Baok  Acconnt  Mumbers, the  Coppany)
BRagisteation Mumbers and the addresser of the Regisvars of]
Compankes whare the copnpenies are registared have boet
siihimifed o the stock exchanges on which the specified
seourifies are proposed 1o be listed, at the fime of filing the|
draft offer document or dodt lztter of offer with them;

Bla

fe}

Where alterpative imvestment funds or foreign venfius
capial vestors registered with the Board, are identified az
prodneters, e followee dail be applicable,

{i} Detzils of the Fond Manager;

{ii} Geeneric details of the Fund, which is the mvestor in the
I35UET COMIPAY .

{iind Details sach a3 toml munker of imestes in the Fand,
distribution of myvestors category - wise (irstitstional |
corporate, mdovichial #c.) and percentage sike held by
each imvesor category;

{ivh Detnils of companies fundad by the Funds, namely:-

MaA
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(a) Total number of companies fundsd,

b} Dhistributien of sich companies - country wise,
holding period wase, secior ariss;

fc) Mumber of companes wnder the control of the
Fund, directfy nr indirectiy;

(d} In respect of compenies where such Funds bave
offersd their shares for lbek-in as pant of minimam
proaater”s confnbution:-

*  Mare of the company
#  Dateof isting en each stock exchangs
o Fund's dhaeholdng in the compavy as)
ap the date of leting
+  Fund's sharcheldng in the compamy tsl
on the date of filing of the IXNRHF of the
catapainy hat pow seeks 1o el lsted
{v) Averapge holding peniod of dee Fund's mivestnents;
{vi} Sector focusicore specmlizatton of the Fund, off
applicahls.

idi

If the present promatars are not the orgioal promeders and
control of the Bsuer was acquined in the precedng five
vears, details regarding the soquisition of contrel, date o
acquisition, ferms of acquisition, conskeration  paid

soquisiion and complisnce with the provisions of the
Securities and Ewchange Bosed of [odia (Subatastiall
Acguisition of Shares and Takeovers) Regulations, 2001, a5
applcable. and the Listng Apgrestzent ar the Securies and
Exchange Board of India (Listing Obligaticns and
Disclesnre Requirements ) Begulations, 2013, a5 applicable,

=}

the bosrd of directors of the Esuer.

Wean

15]1-158%

Campli=d with bo
the extent
applicable,

It then s no dentilable promoter. details of the|
sharehaolders whe control mdividunlby or 23 a group,. fifteen|
per cent. or more of the voting nphts of the isaer and of|
perzans, i any, whe leve the right # sppeint divectos(s) on)

{f)

A

Tf the promoters do net have sxperience m the proposed
Ime= of husiness, that fact shall be disclosed explaining how
the proposed activities wonld be camied cut/managed.

{g)

NA

If the promoters have any misrest in the issuer other than 25
promaters, bnef details of the inkerest,

Yes

160

k)

Full particulars of the natre and extent of the inesest, if
aiy, of proesoten|s ), direcion of Zrowp eormpaiLies:

iih m the prosotion of e Euer;

{ii} in Aoy property acquirsd by the isuer in the preceding
thres vears oF propossd te e acaquired by i,

{iid where the misrsst of mch o divestor of promoter
consiats i being 8 nsmber of a finn or couspany. te
nature and extsrt of the interest of the fom or company,
with o statement of all sums pad or agreed to be paid m
such director or 10 the firm or company in cash or shares orf
othersize by any person either oo induce such person o
become, or W gqualify such person as 8 director, o
otherwise for services rendesed by such peron or by the
firm of cormpary, N conneetion with the promotion of
formation of the isguer,

(i) o airy ransactod o acquisition of Bad, consruction)
of building and supply of machinery, ste, with full details
of the transaction and the amoumt mvolved

Yes

1ed-161

Cangplied with o
the extent
applecable

i

Pavment or benefit to the Promoter of the Isswer: Ay
aupionkint or benafit paid or given in the preceding two veam

YWes
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(i) Brief datails of material guaesntees, i any, given o thisd
parties by the pramoters with respest to spacified secunfies
of the fsuer.

MA

iki A fist of all individuaks and eotities fomieg part of the
promseter group of the ksuer.

Wes

I65-166

i1} If the promoters have disnssocinted themsslves from any
the companies or firms durimg the precediog thres years,
the repsons thersof and the cimumstances leading to the
disaszociation  together with  the  femms  of  such)
i sast e iatiod

Yes

1465

(H) Dividend pokicy: Dividend policy and mods of payment of|
dividend, details of dividend paid io the last three financial veams
aud the sl period, az applicable, and the persod between bat
audited p:r.i.n-& and the date of the i'l].i.ug the dmft offer document]
! drafl b=tter of affer’ affer document.

Yes

167

(1L)

Fimancial Siatenmsents

{[) Requivements in case Indian Acconntng Standards (Tnd
AK) is appleable in the latest period presented in Restated
Financinl Information

Fmancial infornsation section of the offes decumsent will be
divided inbe two parte, viz., restated fmancial information and
other fmancial informatzon The restated and other finapceal
informmation should b= complete io all espects, Too avoid
duplication of disclesures m the offer decumeent, approprinte
use of cress refersnce meny be mads to the estaed and other
finaaial infermatien,

A

14 Restated Finnencinl information:

A

{1} Conzolidated Financeal Statements {CFS) prepared m
accordance with Ind AS for three yeors and the stub penod (if
applicabl=) zhauld be mdited and certified by the sktwony
auditor(s) or Chartered  Accountants who holds a wald
certificate ismeed by the Peer Review Board of the Institute of
Chartered Accountants of India (ICALR The stub peviod CFS
shall be required, if lod A% CFS for latest full Enanceal weas
inchided e the offer documsernt is older than six months from
the date of filing of the drafi offer doconwatioffer dociinseat
The stk period should not end wp o a date eadier than 515
months of the date of filing of the draf offer document'offer
documen. In sccomdance with Ind A5 34 Intenm Finaocial
Beporting, the gronp should presept a complete lnd A5 CFS for
the stub pertod. except the mmuer has been exempted from
presepting compamiress for the stub penod. CFS chall be
prepar=d as per Companies Act, 2002 (as amendad).

MA

{2} The CFS (inchuding for the smb period if spplicable)
should be restated 10 ensare consitency of presentation
disclosnres and the acoounting policies for all the perods
presented m line with that of the latest financial vear! stub
period  pressoted,  Smmilacly, dgnifiant emers, pon-
provisions, regroupmg, other adpestments, of ooy, should
be meflected in the comesponding pened. The changes in
accouning policks and the corvection of emwors, shoubd be
desclosad b aceandance with the reguireasients of Tnd AS &
Accountmg Policwes, Changes m Accounding . Estimabes

MA

mnd Ermors. Changes m estimabes, if sy, oeed not bo be >

peptated, o they are events of that eomroaponding yveas. The e

iseued has ai optios to preseat comparatives for the stub L_l.'-'.l-.ﬁH ¥ rvJ. |

period. 8, 9 R
1 Bl g
L
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(b Sa Wd Modification to the Opinien in the Independsiat
Audites's Repod mquires o qualified opimon, sdverss
opimion or  disclameer  of  opindon dor matenial
misstatements. With: respact 1o an eligible msoer, audit
modifications, which are quantifiable or can be estimated
shall be adjusted in the mstated financial information m
the appreprinte  perssd I sitwations where  the
qualificarion  cannor  be  guantified or  estimaed
appropdate disclosures should be made i the potes to
account,  explaiging  why the qualification cannot be
quantified or estisaned.

fc] A mecopciliaton explaning the differences between the - A - -
atited CF5 equiry aod profis (foss) and te resiaied CFS
should be presented in a colunmer format.

{dy The auditor or Chartered Accountants shall &soe an - BlA - -
examination report on the restoted ond audited financeal
information m accordance with the Guidanos Mote 1ssped
by the ICAT from time 10 time,

fel Auditer shoukd bave a valid pees review certificate isswad - MA - -
b the Peer Review Hoard of the TCAL as oo the date of
signing the restated finmecial mbormation. If a new auditos
holding a valid pesr review cedtificate & appomied for the
stub perted, and the predecessor suditor did not hold a
valid peer eview certifionte ot the date of signing the Inst
annual finmncial stabement, then the kst anpual financial
atatenzent woild oesd o be re-andied by dee oew auditos
in accordance with applicable stendards. The re-audst naay
exclide aundi reporting  matters on CARD,  iotemal
financinl conirol and other pure regolatory matters. Where
suditor eailier held a valid peer peview cortificats, but did
not hold a walid cerificate at the date of zigning the
restated financial informartion. the sarlier certificats shall
ke considesed valid provided there is no axpress refusal by
the peer review board 10 reoew the certificts sod the
Provess 1o moew the pesr review cotificate was initRted
by the awditor

(£} "Wlese an izanes does aot have a subadiary, sasociate of - Ma - -
Joml venture, i any fisancial yvear, the issaer shall present
separate  fimancial sarements for hat flnaresal year by
feliewing the applicable requirements of a restated CFS,

{g) List of the related parties and all related party transctions - MaA - -
of the consolidated entities {whether elmunated oo
consolidation or oo}, which require desslosure under Ind
AS 24 apd! o coversd under section [RR{2) of the
Companies Act, 2003 (2 amended), az dischosed in the
separate financksl statensnt of the consolidated enfrties,
should be digebosed in the restated financisl inforasion.

¢ Al fmding amapgements inchuding inter-s2 guarntees
among the entitizs coasolidated: except contobubon to
equity share capital shall be disclosed. The imsorant
teeme apd conditions of the fimdmg anmpgement and fund
transfer resmeetions, of amy, shoukd be didosed mothe
restated Auancial mlvomatkon.

(bl In case where Ind AS is not applicable o the Company for - MA - -
amy of the years the prnciples laid down in Coular Ma
EERVHOVCFIVDILACTRP2016/47 of Blarch 31, 2016 or
any other relevant circular ismed by the Board from tome

ta time, shall apply.
(i1} The separats audited financeal starements for past thres full - MA

Page 54 of 90



finnncinl vears mmnediotely preceding dwe dite of filing of offer
documart of the isuer company and all W meberial
suhmidmness thould be mads avnilahle o iz=aer's website m
accordance with the materality threshobds m () bebow,
Altematwely, mlemnt Ink should be provided to the financeal
sttement of subsidianes oo the Issuer’s website The (mk to
the issuer’s separate financial statement shoukd be specified m
the offer doecument For this pupose. subsidisies shall be
identified based oo defmitions in the Compaies Act, 2013
The above mequirements shall apply for the perisds of existence
of the parent-subsliary relatonship.

ja) a certified English warslaed copy of be financial
stuterments should be made avulable on the Companys
webaite for every entity consolidated whose finanoial
stabeirents are b0l precented in English

MNA

{k) The fmancinl stb=ments reported m any cumency other
than Indinn Bupee shall be translated into Indian Rupes in
accardance with Ind AS Z1. The Effects of Changes in
Foreign Exchangs Rates. The financinl statements of all
froreign consolidated entifies shonld be audited, vnless they
are pot matanal to the CFS and the local repulation does
not osakdae audit. Foo this puipose, a consalidated entity
shall be considered “msaterial’ of & coninbutes M o
moe 1o the nonover of net=-worih or profis bafose tax e
the anounl CP5 of the respective vear, Additionally, tacal
unaudited information welded i the in the CF5 shall pot
enpgeed 200 of the nrwever o net-worth or peedits before
tax of the CFS of the respecive year, For the purpoese of
thes clse, definifien of tirnover, ne-worth and profits
befors tax should be as per Companies Act, 2013 (as
amended},

MA

ic] The fmancial statements of foreign entities coasolidated
may be audited 25 per the mquiraments of lecal regalation
applicabls in the respective unsdiction. However, in cases
where the kcal regulation dees not mandate aud,
finnacinl statements should be andited a5 per the anditing

standards’ recquirements applicable in [ndin,

BA

ddy The fmancial starements of forelgn subskdiaries may be
accsptable i a GAAP other than Iod A5, if local laws

MNA

requirs application of keal GAAT,

(B} Other Financinl Information:

BlA

{i) The fellewing mfermation shall be computed ps per the
Gurdance MNote issued by the ICAL from time to time and
disclosed in other finmeial mfonmation

= Farnings per share (Basie and Dilutedd

o Retumn oa net worth

®  Net Asset Vahee per share

=  FERITDNA

A

011 Tf the proceeds, fully or party, drecthy or mdirectly, = to
bz used for acquestion of one or mare material busmesses or
enfities, the audited staement of balamce sheats. profit and
logs, cash flow for the latest those financial years and stub
pericd (i available) propared as per fraveework applicable to
the business or subsidiary proposed o be acquired shall be
inchaded i the dmft offer documesnt'offer docoment, For thiz
puposs, the propossd acquisiteon (eovering all husinessss oF
subsidianies propesed o be aequired) shall be considesved
matereal if it will make 3% or mere contribuweon i aggregote
to aither turnover, of net warth or peafit befors tax in the latem

NA
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n CFS. The isser iy wlmi;a.::i chooss o pmv

finaneial statements of sbove sequisitions eut of the proceads
of the mp=ne swen if they are below the above matermlioe
threshold. The ssuer company may abo volintanly provide
proforma finanzeal statements 1o discloss the mmpact of such
acquisition, for such fizancial penods as deermined by the
issuer company, provided such proferma fmancil statements
are prepared in accordance with any muidance wode, standard on
asurance sagagement of gudelives msoed by the Iastitute of
Chartered Accountants of ladia (ICAL) from fume 10 tone ad
certified by the stanory awdior or the chantered accountants,
who hokd a valid certificss Esued by the Pesr Review Board of
the ICAL In cases where the pensal purpese finaoceal
stobemens of the businssesenntics to b acquived divested are
et available, combined'carved-om foancial sratements for that
busmess'=ntrty shall be prepared m accordnone= wath amy
gdance note, standand o0 aswmpce  engagement o7
gudelines, izsued by the ICAI flom time to ome. The
gombined/carved-out financials statements shall be mudited by
the suditor of the seller in 2ecerdaince wath applicable
Franwwaock.

{1} Proforma financial ststements- The ssuer shall provide
Proforms financiad statements, s cotified by the sttwory
auditer or charersd accountants, who hold a valid cerificate
issued by the Peer Review Board of the Instinde of Chartered
Accountants of India (ICAD, of all de subsidlanes or
busmesses material o the ocnsolidated financial statements
{indrvidually or collectsvely) whers the izsuer or its subsidmres
have made an acquisibon or dovestmend including  deemed
digposal after the latest penod for which financeal informsatios
15 diselosed in the offer docwrent but before the date of filing
of the offr  document. For  this  pupose,  the
acquisition/divestment would be considesred as material if
acquired’ divested business or mbsidiary 0 aggregate
conptribwtes 20% or moes to tumover, net worth or profit before
tax m the latest anoual CF5 of the issver. The Preforma
financial statements shall be prepared for at lzast the [ast
completed financial year and the sowb period (if any) The
Profonna Emancial statements shall be prepared m accondance
with any guidance nate, standord on nssurence engagement or
gusdeling izcuesd by the ICAL fom time to time and cectefiad by
the statubory auditor or chartered nooountants, who hold a valed
certificate waued by the Peer Review Board of the AL The
issuwer Comppany may veluitanly choose to provide profomma
financial statesmerts of acquisithons o divestments (i} even
when they ave below the ahove nsateriality threshold. o (L) if
the nequusitions or drvestments have been completed prior to
the Intzst period(z) for which financil infomatien &= declosad
in the draft offer decument or the affer decoment. Fudhermore,
the Proforma financial statements may be disclosed for such
financial periods as determined by the isaer company. The
isswer may akso volintarily inchude finaocial Aatements of the
busmess or subsidiary acquired or devesied. provided that such
finnncinl statements are cartified by the auditar {of the business
or suhsuliary acquired or dovested) or chartered accouninnes,
whn hald a valed certifionts ssuad by the Pesr Review Board of

the TCAL In ease of cate or mode acquisitions or divestments, z ﬁfﬁ*ﬁ%\ A
one cowbined set of Profonmsa financial stmtements should be i M
prezented. Where the basineszes acquined’ divested does pot |.l"| '-i " ;J' |
fepresenl & weparate entity, reveral purpose fmancial stateisent AT, o R

A
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moy 001 be avalable for such business. In soch cases,
sambined! sarvad-cut fusaecial satemaents for such bupinesses
shall b= prepared In sccordonce with any guidance note
standard on nsmrance engagement or guidzlings issued by the
ICAI from tume to time Further, in cape of non-matemal
acquisitions'divestments desclosures i relation o the fact of
the acquisition'divestment, considemtion paidktecsived and
mode of financing shall be certified by the statutory suditor of
the igmer cosnpany of chanesed accountants, whe hold a valid
certificate Bsusd by the Peor Heview Boand of the ICAL

appidinted by the lssuer compainy.

() Manngenwnt’s Discussion amd Anslyvsis of Finaochsl
Fosition aod Resulis of Operathons as peflectd o the
restated Ind AS CFS shall ke provided in other financial
informnation.

MNA

{1} Significant developments mibsequent to the last financeal
yeur or when applicable subssquert to the stub penod: &
stabement by the directors whether in their opmion thers have
ansen any circumstances sines the date of the Inst finapceal
statements as dischosed m the offer document and which
matzrmally and adversely affect or 15 kel to affect within the
next twelve moaths:

{a) the trading or profitability of the izsuer! ar

il the vabue ofits assets, ar

] drs abllioy 1o pay s habelies,

A

(1) Factors tsat may affect the resuls of eperarions.,

MNA

{iiiy Discussion on the msubis of opeaiions: This information

shall inier-alia contnin the follewing:

{a) A sunmary of the past financial vesults after adjustments
as given mn the resmted finoncel statements for the past
three full financial years and the stub perod (f my)
contuning significant ifems of ncome and expendihre
shall be given,

(b0 A sunsmsary of major feoss of neonse and expendinire for
the [ast theee vears and oeost recent audit period,

(¢} The imeomse and sales oo acemist of major product’ main
astivities.

fd) L case, the other ineome constitutes mode than 10%5 of the
total ipcome, the break-up of the same along with the
nature of e incems, ie., reaEnEg or non-recwwing shall
be stated,

fo} If & material pant of the income is dependent upen a single

lwor or n fow mwper cosiemerssuppliers,
disclosnre of this fact along with rel=vant datn. Ssmoilarky of
any forekgn customer'mupplisr constitutes a significant
portion of the issuer's business, disclosure of the fact
along with its impact oo the business on account of
exchange rate fluchiations,

{f} In case the iznes bas devisted from applicable accounting
srandards for pecording sales and revemnles, it impact sy

be analysed and discbosed.
iz) The pature of miscellaneons wwcome aond miseellaneous
for the interim period and the Als

A

{iv) Comparzzon of last three yoars and the stub perwod oo the

mapor heads of the profit and loss stabement. inchwdmg mm

analyses of reasons for the changes m sipficant iterns of

income  and expadituee shall alzo be given, infee-alia

confaming the following:

fal uonsual or frequent events or ansactions including
unnsual trevds on sceount of busmess activity, wnasisal

MNA
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i of ioceme, change of accouating policiss and

digeretionary reduction of sxpenses eie,

ik} =gnificant economiz changes that matenally affected or
are likaly to affect income from contmuing operations;

le) known frends ar uncertainties that have had or are
expected o have a motenal adverss impact on sales.
reveniks or ineome from confinung eperations;

{d) esypected futire changes in relationdhip bebwean costs and
fevenuss, m ocase of events such as fobure merease QB
labaar of msarerial costs of prkces that will cavse a material
clange are known,

{=) the extent to which maternl inereeses in net sales or
revenus are dus 10 inereasad sales volune, inroduction of
new products or serviees of inceemsed sales prices

{f} wotal namever of sach major indusiny segment mowhich the
issuar aperted:

dg) states of any publicly anncunced new products or husipess
segmert. if appleable;

th the extent %o which business is seasonal;

{11 any significant dependence on & single or feow auppliers or
CUSTmAEE,

(i) competitive conditians,

{v) ‘Manngement’s Discussion and Analyzis shall be based on
the restated financial infommation for the bt thes years and
the siub period,

NA

A0 Capitalisation statemeni:

NA

(1) Captinllentite. Salroret smwing tel b, fotal
equity, and the bomowing equity mites bedfore and afier the
issue is made shall be moorpomted. Tt shall be prepared on the
bapie of the pectated CF5 for the latest finmmcial vear of wiwen

applicable ar the end of the stub period.

MNA

{11l In cose of any chang= m the share capital smee the date 3z
‘of which the financial micrmation bas been disclosed o the
offer document, a note explaining the nanire of the change shall
be piven.

MA

{i) An illestrative format of the Capitalization Statement 1
specified hereunder

Particulars Predssueat | gs pdjusted
far the
proposed
ivsme
{' m erores)
Tatal borrewings
Current bomowmes*

Mon-cument borrowings

(ipchnding current asamcing)®

Tutnl equity
[Equity share capital®

Other exany™

Total Capiial

Ratio: Mon-eurseat

borrowings’ Total equity

* There terms shall carry the memmng as per Schedule [T of

NA
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u Coprprariies Aer, 2003 frs mﬂl.

{IT} Reqnivements in cnse Indian GAAF is npplicnble in the
latest period presepted in Redated Finandal Tnformation
Financial irformation section of the offer docunsant shall be
divided into two parts, viz., restated financial information and
otber finameial informaton The restated and other financial
wiformation should ke complete n all espects. To avoxl
duplication of disclosures in the offer de<sument, approprinie
use of cross reference may be made to the restied and other
hinancial information,

Weos

168-224

140 Restated Finoneinl information:

(1) Coosolidated Fileancial Siastements (CF3) prepared m
accocdance with Indian GAAP for theee vears and smb pesod
{if applicable) showldd be auditad and certified by the smtwory
auditer{s) ar Chartered  Accountasts who hokis o vald
certificate isswed by the Peer Teview Hoord of the Institute of
Chatered Accountants of lodia {ICATE The sl period CFS
shall b2 required, if Indian GAAP CFS for latest full financial
veu inchded i the deaft offer document’'offer dooument i
older than six monthe old from the date of f2mp of the deafi
affer document'offer doctnsent. The sub period shoukd ot and
up to a date enrlier than six months of the date of filing of the
offer document. In accordance with A% 25 Intenm Finapzml
Reporting, the group should present o complete Indan GAAP
CF5 for the stub period, except the issuer has been scempted
froun peessnling coomparatives ka the stub pesbod. CFS shall be
prepared as per the provisions of Companees Act, 2003 (a:
amended).

Yes

16B-224

{a} The CFS (inchuding for the smb period if mplicable)
should be restated io ensace opnsstenoy of picn:ndn'h.nn,
disclosnres and the accounting policies for all the perinds
presented in bne with that of the Intest financil year'stuh
period  presented.  Similacly, sgnificant  emers, pon-
provisions, regroupmg, other adjostmwents, of amy, shoakl
be rflected m the cormeponding persod. Changes in
esfimates, if any. nesd wot fo be resiated, as they are events
of that comespoading weas. The isswer bas an option to
prasent copgparatives tor the swb pemod. Appropriate
desclesares for comection of efrors, changes o ascouning
poliis= and chenges in accounting estimates should be
mads in scordance with A5 5 Net Paofit or Loss for the
Poried, Prior Period Themms and Changes | Accounting
Palicies.

Yes

145-132

(b SA T8 Modification to the Opinien in the idependant
Anditers Beport mexuires & qualified opinion, sbrerse
cpinion or  disclamsr  of  opinson  for  imaterial
mpstatements With respect 1o an eligible Baner, awdit
modificaticns, which are quantifiable or can be estimated
shall be adjusted in the mstated financial information m
ﬂlunppmmnnp-:rmdinmmhmsm::rh:

n cannot  be  gquannfied or estimeted.
approprate declosures should be made, in the notes to
accounl,  exglaleing  wlhy the quabification  camor be
quantzfied or estimated.

DA

(&) A wevoeilintien explomiog the difference bervern the
sdited CFS equity and profit (bees) and the restated CFS
aquity and peefit (logzeboald be presented in a eolimpar
format.

Yes

144189

™
[

"-\.\‘-":l

'\"\.J

{d) The auvditor o Charfered Accountants shall ssue an
examinstion report on the restared and audited financeal

Yes

168.100 |
w0

}ﬁv
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nn in acsoidanse 1: ote imr:d
b the ICAT from tunse 10 Tine,

da)  Anditos should beve s valid peer review cartificate joenad
by the Peer Roview Board of the Dustitute of Charterad
Accommtants of Tndia (ICAT) as an the date of signing the
sestates] fmancial informateen. If a new suditor holkling a
valid peer eview certificate iz appointed for the b
period, and the predecessor suditor did pot bhold 3 valid
pesr review certificate ot the date of signimg the last annual
finnncinl  statement, then the last aoneal  finaocial
staterment wonld nesd o be re- sudited by the new auditor
in accocdance with appliceble srandands, The re-audit n3ay
exchule audi repening omtes on CARO, Iotermal
financial contol and othes pure regulatory oatters. Whers
suditor earfior held a valid peer review certificate, but dad
ot bold & valid cortificate at the date of signing the
rectated figancial information, the earlier certificate shall
be conzidered valid provided there iz no axpress refusal by
thapeumiawbmrdInrmwﬂnmrti.ﬁmumﬂh
process to redew the peer review certificate was igitisted

e e ey

Yee

168-172

{f} Where an issuer does not have a subadiry, asmociate of
Jobm ventre b oany Onancial vear. the issuer shall pressnt
separate fimancial statements for that finarcel year by
following de applicable requirensenis of a restated CES.

Yes

168-172

() Listof die related paties awd abl relared party transactons
of the consolidated entrties (whether elonmatkd oo
conaolidation or noth, whech require disclosure under AS
18 and’ or covered under section 188{2) of the Companies
Agt, 2003 (s arended) se disclossd o the zeparate
financial aatement of the conselidsted entities, dhoubd be
disclozad in the mestated fiwancial infornmnon,

* Al fupding amangements including infer-se guarantees
among the entities consolidated; except contmbution te
equity share copital, shall ke disclesed The important
ferms and condittons of the i b and
fund trapsfer restrictions. if any, whoukd be dizclosed
the restated finsacial infommnaton.

Yes

212218

thi The foliowing disclosures shall ke made m the restated
financial information on the basis of amounts ecognized
and meeasured as per Indian GAAP and m accordance with
the Guidance Mote of the 1AL issued from tEme o fzme:
{1} Disclozares as per AS 13
{1} Dhisclosures as per AS 14

MA

{i1] The separats audited financeal statements for past three full
financial yvears imeedintely preceding the date of filmg of offer
document of the Esver company and all Hs  matenial
subsidianes shoukd be made available on ismer’s website m
accordanze with the matenality thresholds m (b} below,
Alrerpatively, selevant link should be provided to the fisaneial
staternent of subzidiarses on the lseuers’s websrte The lmk o
ihe issuers separate fancial saement should be specified
the offer document, For this purpose, subsidiardes shall be
identified boassd ou defnitions in e Companics Act, 2003,
The abeve meguarements shall apply for the pavieds of exustancs
of the parent-subzidiacsy relationship,

MNA

{al a oortified English warslased copy of the financial
staterentte should be made avaitable on the Fg

MA

;ﬁ“
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website EVELY coqsalidated : financial
araterrenis am not presatad in English.

() The fmancial statements vepaited m oany cairency other
than Indian Rupee shall be tranalated inte Indian Bopes in
accardance with Ind AS 21 The Effecte of Change:
Foretgn Exchange Rates. The financial satersents of all
fodeign congolidated entities shonld be andited, wless they
are 0ot matenal to the CF5 and the local regulation does
not mandste audd, For this purpess, o consolidated entity
shall be considersd “material” if # coninbutes 1074 or
more o the fumover of net-wonh or profits befors tax in
the wmal CFS of the regpectlve year, Addiosally, tocal
ungudited CFS shall por exeeed Z0% of the mowover of
net-worth or prodis before tax of tee CFS of the respective
year. Far the purpose of this clanse, definition of tumover,
aet-wapth and  profits before tax  dhould be o as  per

Companies Act, 2013 (35 smended),

MA

{c} The fmancinl stotements of forerpn entities consalidated
may be adited as per the recquirements of local regalation
appliable in the respective Jurisdiction, However, In cases
where the bcal regolation dees not mandate auds,
financial statements should be audited as per the aaditing
sranlards’ pegquirements applicable in Todia.

MNA

{d) The fmancinl statements of foreign subsidianess moy be
azceptable in a GAAF other than Indian GAAP, if kbeal
laws regudre applcation of local GAAF.

NA

(B} Oiber Financial Inferosation:

{11 The follwing mfomation slall be conpued & per the
Gupdance MNote imswed by the ICAL fiom tune to time and
diselesed in other finmeial bfonmtion

=  Eamnings por shame (Bame and Dibotad )

#  Hehwrn on net worth

& Bat Agaet Valoe per chare

& ERITDA

Yes

(ii] I chie proeesds, fully or pactiy, directhy of mdivectly, it o
b uzed for acquestion of one or fsore material businesses of
eniities, the audited staements of balace sheets. profit am
loza, cash fow for the latest thee fnanceal wears and soub
penosd (if avatlablz) prepared as per framework applicable to
the business o7 subsidiary proposed to be acquirsd shall be
incivded m the dmft offer document'offer document, For this
purpose, the proposed acquisiteon {(covering all businesses or
subsidiaries propesed © be acquired) shall be concldeved
mateczal [ i will make 20% o0 mode coniibilked b aggregals
to enher turnover, or ned waorth or profit belore tax in the labest
annusd CFS. The issner Company may voluntanky choose to
provede feeaneial satements of above acqguizitions eut of the
proceeds of the iszae even if they are below the abave
materality treshold. The issuer conspany may akio voluntarily
provide profornss financial statements to disclose the mpact of
smch acquisition, for such financial penods as defermined by
the msver compaoy, provided sech profommn  finapol
stabements are preparsd in sceordance with any guidance mote,
standard on assumnce sngagement o gusdelines issued by the
Institube of Chartered Accountants of India (ICAT) from time ko
e el certified by the smonoery suditer oo the clartersd
accountats, who hold a valid certificate issued by the Peer
Beview Board of the [CAL In cases where the general parpose
financial statement of the busmesses/entities to be aoquered’
divepted are not available | combined' earved-out fisasneial

BA
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stotements for that busivessetity shall b prepared in
accopdapee with any guidance pote, stendard en fesvmance
engagemsnt or guidelinas issusd by the ICAI from fime to
time, The combinedcanved-out financinls statements shall be
audited by the mubitos of the s=ller m accordance with

applicabls fmmeaork,

{ii) Proforam fnancinl statements —The [zuer shall provide
Proforma financial statemoents, #s comtified by the stiwory
auditor or chartersd accountams, who hold a valed cerificate
issued by the Prer Review Board of the Institwte of Chartered
Accountants of [ndia (DCAD, of all the subsidiaries or
busmesses material o the consolidated fimamcial staements
{lndivedually o collectrvely) whers the lauer o i subsidéares
have mede an acquisiion o dovestorent inchuding deemed
dizposal after the latest penod for which financial informatzon
ie dizzloted in the offer domument but before the date of filing
af  the offe  docwment Far  this  pugpose.  the
acquistticadivestment would be comsidered as matenial if
acquied’  divested busioess of mbsideary o aggregate
coptributes 20% o0 naoee o tuoeover, net woerth or profit before
tnx m the latest anmwal CFS of the issner. The Prefomma
finnncial statements shall be prepared for af least the persosd
covering Inst completed financial year and the swb period {if
any), The Froferma financial sfaments shall be prepared m
accordance with any guidance pote, standard oo assumance
engagement or guibebnes issued by the 1CAT from tine 10 tune
and certified by the smintory suditor or chartered acoountants,
who haold a valed certificnte smaued by the Peer Review Board of
the ICAL The ismer Compeny may wolonmnby chooss to
provids  profosna  finascial stakements of acquisitions  of
divestments {i) even when they aie below the above materzality
theeshold, ar (i) if the scquisitions ar divestments have been
completed prior w0 the laest peviod{s) for which financial
information s disciosed 0 the dadt offer docoment or the offer
docwment. Furthermors, the Proforms fisanceal statements may
be disclosed for such financiad pericds as defermined by the
isswer eompany, The Bsver may also volantank  incheds
financinl statements of the business or subsedinry acquirsd or
divested, provided that such Bpaccial statements are cectified
by the auditor (of the business or subsidiary acquired or
d.i:\'::t:d} ar chariered accountants, who hold @ valid cemificate
issuwad by the Peer Beview Board of the ICAL In cose of one or
mede  acquisitions or divestments, one cotmhined et of
Profoma financial statements shonld be presented. Where the
busiesses acquired’ divested does nod vepiresent a sepacate
eniry. general purpose financis] stapement may not be available
for such busmes. In such cases, combined’ carved-oud
finnncial stitements for such businessss shall be prepared m
accordance with any guwidance pote, sapdard on assmmnce
engagem=nt of gridelines isswed by the ICAl from time to
time. Fusther, n case of non-matecind acquisitionsdiqestments
disclosures in relaion o the (et of the pcquisition'divesiment,
consideration pasd'received and mode of fmancing shall be
certified |:r:|.I the skatutors anditor of the issuer oompany of
chartered accomuntants., who hald a valid certificate sned by
the Prer Review Board of the ICAT appomnted by the issuer

MNA

COMPANY. ﬁﬁ:*} o
C) Management's THsoussion and Analyvsis of Financial rcl;?::‘t-:,.-"' 3 £
Fosition and Results of Operations as reflected in the L |‘I~i¢ '
restated Indian GAAP CF5 shall be provided in_ofher B

[ Yot I

AT

B
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fipancial information.

{1) Significant developments subsequent to the lnst finanoeal
vair of when applicable mbeocquent to the smb pesiod: A
ataternent by the divectors whether in their opanion there have
AREen AHY CibcvmstERces inde the date of the last financel
staternends &8s dischosed I the offer document and whick
materally ad adversely affect oo iz likely to affect within the
next taehve moaths

{a) the trading or profitabelity of the issver; or

ik the vabue of its assets or

{o] its ability to pay its liabilities,

{ii] Factors that may affect the results of operations.

Ve

(i) Discusseon on the mesubts of aperations: This informsanos

shall, inper-alia, contam the folkwing:

{a) A summary of the past financial resubis afier adjusbments
mz given in the auditer's report for the past three full
financial wears and the sub period (if syl containing
sigmificant items of meome and expenditune shall be given

ik A sunsmsary of major #Hems of ocease and expendibire for
the last chiee years and osost recent sudit period

{e} The ineonse and sales o sceouit of major product’ main
avtivities,

{di In case the other meome constitutes more than 10% of the
tatal income, the bresk-up of the smme aleng wath the
nature of the income, ie., reormng or non-recuming saall
b slated.

{2} If a materzal pan of the income is dependent upen a siogle
custpmersupplier or a0 few mapor customerssuppliecs.
disclosure of this faci along with relevant data. Sanilarky of
sy foreign custoaersupplier constitutes & signifeennt
portion of the isuer's bosmess, diselosure of the fact
aloag with itz impact oo the blisines on accoust of
exchange rate flucuations.

ifr In case the imver has deviated from sttutonly presorbed
mannzr for recording mles and mevenves, i3 impact may
be poalysed and disclosed,

{g) The noture of miscellineous icome and mizcellaneous
expenditun: for the mtenim period and the preceding vears,
if applicalde.

Yes

() NA
NMA

233-239

{ivk Comparson of last thres vearms and the stub period on the

mipes beads: of the profit apd losa smbement, inchiding an

apnlyae of measons for the chenges m sjgmficant iterms of
incope and expendituce shall sl be given, inter-alia
confmmning the follvaang:

{2l wsual or mfrsquent events or transactions inchuding
vmasual trends on sccount of business activity, vnusal
tems of iocome, change of accounting policiss and
dizcretionary reduction of expenses ple.

(b} sipnificant sconcanic clanges that matenially affeeted of
are likaly to affect ipcome from contbmuing eperations;

fe} kaown frends or uncertainties that have had or are
expecied w0 have s nareral sdverse impact on 3ales
Tevers of inpome from ¢eninuing eperations;

{d)  expected funie changes in redntionship betwesn cops and
revenuss, M ocase of events ach as folere meresse in
Llabserie or isnteqial coats of prices that will couse & raterial
changs are known;

iz} the extent to which matenal increasss m net smales o
revenue are due o mereassd sales volume, itroduction of
new proshucts or services of increased sales prices

Wes

() TA
(DI NA
{hiNA

233-234
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{f_l- wm mmvummjﬂ a:gumrhhih:
iAmRE O 3

ig) status of any publicly snnounced nesr products or business
st

(h) the extent i which business is seasonal;

(i) any simificant dependence on o single or few auppliers o
CUSIDIIETS;

{1} ecompetitive copditions.

iv) Management’s Discussion and Anabvsis shall be bazed oo | Yes - 231-139 -
the restated financinl nformation for the bst thres vears and
the stub perod,
(D) Caphalisation statement:
{13 Capifalisation Stavement seowing ofal bossowrbugs, tocal Yes - 240 -
equity, and the bomowing’ equity ratkos before and afler the
issue is made shall be incorponted. Tt shall be prepamed oo the
baus of the restated CF5 for the latest finonoial yeor or when
applicabile ar the end of the sk period.
{i1] In case of any chang= m the share capital smee the date as Yes = 1W191  |(Rightsssne m FY
of whech the financial information has been disclosed in the mE-13
offer dociment, a note explaning the nahire of the change hall
be given,
(i) An dhustrative format of the Capitalization Statement 15 | Yes - 240 -
specified hereunder

Farticulars Pre-issue at |y gijuosted

for the
propesed
isse

(" m Crores)
Taotal by owings
Shoit term bormwings®
Lomg term bocrowiitgs
Cisekuding currant aeanarity®
Total equity
Share capital*
Reserves and sunplus*
Money recerved  agninst share
warantz®
Total Capltal
Ratio: Lopg term  bomowings!
Total aquity

* There terms shall carny the memmng as per Schedule I of
the Comparies Aet, 200 3 fas awended),

{III} Finanecial Informention of the Lssuer in further poblic - MA -
uffers
1i) An isswer making a futher pabbc offer may dieclese the - MA - -

financial indormation specified b clavse (U) of this sub-ien, &
Leea of informsamon specified under sub-tem (B) i

{a) the jsswer i3 making o forther public offer thaough e fast
treack route m accordaace with spplicable proviions of thee
et

() the gpecified sacnritios offered in further poblic offer are of
the zame ¢ls2s of thoze al leatadd a4 stock o
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{o ) finensial peponts of the issesr are saikable oo e website of
any sock enchange or on & commen ¢-filing platfarm apecified
by the Board;

i) there has not heen any change m management of the msoer;

{=) specified secunties of pmoer have not hesn listed pursuant
to relaxntion granted from clmss (b)) of sub-rule (2) of mle 19
of Secunties Contracts { Regulation) Bules, 1957,

{1} The msver satisfving the conditicns specified in clavse (i}
may diclozs copselidaied financial statements as disclosed
under Companizs Act, 2013

NA

fii) A report by the auditors of the iz5ner on a limmited teview of
the profit or loss and sseets and lEabilitizs (indicating changes
in aceounting policies, if anvk a5 at a date not earkier than six
menths prear to the date of ihe opening of the issve, whers
audited accounts ai at such date ae pot svailable, For this
pl.u.'pl:u'.:,.il zhall be sufficient of:

{al In the sm@tement of the assets and liabilites, the main
heads of assets and lmbilities a5 provided m Part T of
Schedule 10 of the Compenies Act. 2013 have been
provided, If an ismueT 5 govemed by n stahote other than
the Compmniss Act, 2013, the main heads of assets and
Liabilities a5 specified mn aich stamte shall be provided m
the staterment of acsets and liabilities.

ik) L the statement of profit or loes, the mfonsation requived
1o b disclosed under the beads of lncome and expendinie
az per Regulation 35 of the Securities and Exchangs Board
of Indin  {Listing  Obligatiens  and  Discloaire
Bequirements) Regnbations, 2005 in reapeet of quaiterky
financial mfommation to ke filed with the tock eochanges.
has been provided.

A

{ivh Matersal changes amd commitments, if any, affecting
finaneial pocitsan of the issuer.

MA

(v) Week-eod prices for the st four weeks: cument market
price; and laghest amd bowest prices of eguity shares dunng the
period wath il selative dates. If the equaty shares of the ismes
are ligted on msore than ope sbock exchange, the above
informnation shall be provided for each stock exelhange
zeparataly.

NA

iviy Stock market quetation of shares’ conwerfible instruments
of the company (high' low prece I oeach of the last thres years
and monthly highdow proe dunng the last sic moaths ). I the
equity shares of the msuer are liged on more than one siock
exchange, the above informaton shall be provided for each
sock sxchange separstely.

MA

{vit) Accountmg and ocdher mbos; The followmz accountng
matins for each of the accoanting periads for which financal
information 15 given:

Earnings per share (Bazsic and Diluted)
Rostam on ned warth

Met Azzet Value per share

EEBITDA

A

{wikl) Capitalisation Statersent:

{a} A Capitalisation Statemnent showing total debt, pet worth
and the debt! equity ratioe before and afies the izsus i
macle

ik In case of any change in the share capital since the date as
of which ihe financial infommation has been disclessd in
the prospertus, o node explainiog the nature of the change,

{el Aa illustrotive fermat of the Capimlization Statement iz
speified hareunder:

Wa
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Fardculars Fre-Bane af | As adjusied
For the

propos:=i
Iasue

Mon-current barrowings
(ivcluding current oeanrity )

Total equity

Share capital*

Rezerves and suaplus*

Bloney recemved npainst  shore

* These terves shall carry e meaning ax per Schedule 1T of
the Cmnpanres Aot 2003 fas amended),

{ix} Management's Disevssion and Anabyas of Finaoceal
Pozition and Besults of Operations & reflected in the vestated
Indian GAAPF CFS shall be provided in other financial
inf ;

MNa

CES] Civerview of the busines: of the issue.

A

{xik Significant developments subseqent to the last finanzeal
year or when applicable subsequent 1o the stub penod: A
statement by ibe direciors whether in their opinion thers have
arizen apy circumstances since the date of the lnst financeal
siabements as disclosed m the offer document and wrhick
mnl:emllr-:d ldm'u':el}rlﬂbctnri:lh}}'h affect nrthin the
next tarehos months:

ia) the wading or profitability of the isver; or

(b the valoe of Hs msets: ar

{¢) i ability o pay its lakilities.

DA

{xii) Factors that may affect the resulls of epemtions,

NA

{xin) Discussion oo the reslts of opemitons: This informatien

shall, inter-alia, contnm the following:

{al A summary of the past finnneinl results after adjustments
az given 0 the auditer's repon for the past three full
fwancial wears and the swb pericd [if any) contaming
=agnificant items of income and expenditure shall be given.

{bl A summary of major dems of meomes and expendibire for
the lnstthree paars and owest recent mudit pered

{c} The incom= and sal=s on account of major product’ main
activities,

{dl In caze the other moome congitutes muege than 10% of the
total ipcome, the break-up of the same along with the
natwe of the income, Lo reaunng or non-recioring shall
be srated.

{2} If a matenial part of the income is dependent wpen a sicgle
custemer/suppliar o a few mape customerssuppliers,

disclosnre of this fact along with relevant data, Similarkby if

A
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any forsign customesr’supplise constindes a  signifeant

portieon of the isuer's bosmess, disclosury of the fhet

alomg with it= impaci oo the business on account of

exchange mie fluctaations

{Fy  Tn case the ymwer has deviated from stumtariby prescrbed
manner for recordmg sales and revenues. W5 impact may
be analyzed and disclosed.

{g) The patre of miscellapeon: ipcome and miseellaneous

expequditue for the mitevivn pericd aind the preceding vears,

1f applicable.

{xiv} Comparison of last three vears and the stk period on the

mapis beads of the profic and loss swement, ichelng an

analysiks of peasons for the changes mossgnificant leos of
mcome and expensiture shall al: be given, inder-alia
contnmning the folkeaime:

{a} wowewsl o Efregquent event: ar wanseetions incliding
uausual teods on sceount of busmess setivity, vmusal
vems of income, change of accounting policies and
dizcretionary reduction ol expenses etc,

(b aigoificant economnic changes that matenially affected or
are likely to affect income from confinving cpermtions;

{g) lneown trends or wicertainties that have had or are
expected do hove o matenal adverse impact on sales
revenus or income from continuing eperations;

{d) expected fum:l: changes in relationship bebween coss and
revenues, m case of evenls mch as fulure mcrease o
labour or material costs or prices that will cavse a2 material
chacpe are knowmn;

{e} the extent to which matenal mereases m net sales or
revenue are due 1o Bereased zales wolume, iptreduction of
new produets o services oF increased sales prices:

iEh  total tumover of each majos industry segment mowhich the
iasney apevated,

g} status of any publicly snncunced pew products or business

seEment;
(k) the extent to which business 15 seasonal:
{i) any significapt dependence on a singke or fow applis or

NA

CUSINETS,
{1}  oompetitive comxdibians,
(12} | Legal and Other Inform ation:

() Cuistnnding Litdgmdons nnd Material Developmen s

{1} Pending Litigafions involving the issaer’ its directors/
proimseters’ aubsidiaries:

(i) Al crintieal proceedgs;

(il All actwons by regulninry amtharities  and  statwiony

mithorities;

|[iii]| Diseiplinary action inclnding penalty mposed by SEBI or
stock sxchanges agninst the prometer: 1o the last five finapzil
vears including cutstandmg sctien;

(v Chims related to diveet and ndirect taxes, in a3 consolidated
wianrer, giviag the pumber of cases and total amount;

(v} Other pending Litigatons based on kower of threshold crifena
mrentiotied below -

{1} As per the policy of matenality defmed by the beard of
directars of the tssuer and discbosed ;m the offer docuament;
o

(i} Litigation where the valoe or e & of i Terms

Yas

241-243

Cormplied with
the axtent
applscahl=
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ofll.u:. ::-u:::cth::r of the fc-;

(a} Twe perc=nt of hinover, as per the laiest
annunl restated consobidnted financial statements of the
ERSLIEr O

(b Twn percent of net worth, as per the latest
annual restated consobidated finsncial statements of the
psner, except i cade the anthmetic valoe of the net
wortls is negative, of

1] Feve perceat of the average of absolute value
of profit ar loss after fax as per the last theee anpual
restaied consdidated financial statements of the issuer,

(1A) Al cbmlsal procesdings involving key managersal

| apd senior mmagement of the msver and abo the
actions by regulatory muthonties and statutory authonties against
pnch ke msanagersent personnel and senior s gement of the
et shall akao be disclosed.

MNA

{21 Dutstnnding dues o creditors:

(i) Based on the poley oo msaterality defimed by the board of
directors of the imuer, detyvils of creditors which mclude the
consalidated namsber of creditors and e aggregate amount
imralved

(i) Consolidated wnfornation on outstading dues bo poicro,
amall and medaon eaterposes and other creditors, separately
giving details of number of cases and amount mvolved;

() Complete details abou oustanding overdues (o imaterzal
credaors abong with the same and anounl pivobved for eack
such matenal creditor shall be declosed, oo the website of the
company with a web link therata,

Yes

2A4-245

Cﬂﬂ'llﬁtﬂ with to
the extent
applicahle

{3) If my of the above mentioned ltigations. maberal
developments, dues to creditors ete., anise after the filing
the offer document, the facts shall be incorporsted
approprately m the offer document. In case there are no
such cases, a distinet pegative statement s requived to be
made in this egand o de offer document. hiaterial
developinents since the date of the last balince sheed.

Wes

(41 Dschsures  pertaining t©  wilful defanlters or
frandulent horrowers in case of & further public offer
o @ rights Bssues I the issuer or any of s prooster of
divecior has besn declared as a willul defauler o 2
fmudulent  borrower, 14 shall make the following
disclozumes with respect to each such person separtely:

(a} Mome of the pemon declared a2 o wilful defanlier ar a
Fravdulant Boamawer,

(k) Wame of the Bank declaring the permon as a wilfil
defmilter ora fraudubent boroower:

(e} Year in which the person was declared a5 a wilful
detmlier or a fimudubent borpower;

id) Outstanding amaunt when the person was declared as
a wilful defmilter or a fraodulent berrower:

[z} Steps mken, if any, by the peson for removal of its
name from the fizt of wilful defaukier or a feduient
bocrower;

(£} Other disclosures, as deemed fit by the Bsuer, o onder
to enable mvestors to take an mformed decision;

ig) Any other disclosure as specifisd by the Board.

NA

{5) The fact that the issner or any of its promoters or derectors
iz a walhd defanbter or s frandulent borrosrer shall be
disclosed prominentiy on the cover page with matable

MA
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{&) Dsclosures specified herein shall be made in a sepamte
cliapter of gection, distmetly ideatifinkle in the lndex
/Tahle of Conbenits.

(B} Government sppoovals:

{13 Tnvestenent approvals {Gol” BB, ete, as applicahle ), kettes
of miear or industreal license and declasation of the Cetral
Government, Reserve Bank of India or any regalaiory
authonity  nbowt the nen-msponsibility  for  finapcial
soundness or correciness of the sintements;

{27 Al govermment and ofher saprovals wlseh are material
amd mecessary for carryeng on tee bosmess and operationg
of the izsuer and material subsidiaries

Wan

246251

Campli=d wath o
the =xtent
applicables

(13}

Informtion with respect to group Conpanies

{A) In case of an izser not being a govemment company,
stamtory  awtherity o copemiien of eny special poposs
wehicle set up by any of them, the names and registered office
address of all the group companes shall be disclosed m the
Oibar Dhocument.
The followmg information based on the audited stat=ments m
rspect of top five group . compandes (hesed on market
capifalization for lsted’ based on tumover in cagse of uelisted)
for the preceding twee vears shall be hoated on the website of
the respective group company |lBEted! unlbsted):

(i) pezerves {exchiding revaluation eeervel;

{ii}sales;

{iil) profit after fax;

{iv}earnings per share;

{widiluted earnings per shars, aod

{vil met aaset value,
The offer document shall refer the website prhare the details of
the group campanies shall be pvaibble.

Vs

254150

I Aay pending liigation mvalving the group company
which has & naterial ivspact on the issner.

MaA

(G Common Parsiwits:

(i) In case there are conwsosn pursuis amongst the group
compankes’ subsidiariesassocae: cnpanies and the issuer,
the reasons and justificaton for the savw shall be spelt out and
the conflect of interest situations shall be atated.

{iil The related busmess transactions within the group and their
significance on the financial performance of the issvern

{iiiy If any of the other group companies'subsidiars s assecias
companies has business interests in the issuer theo the amount
of commercinl business that the szid comparry has /proposes to
have writh the isower oy be quantified. I oo, a distmet
negatnes stabement may be incorpomted 1o this effect.

NA

255

{14}

Chiber Regolainry and Ststutory Disclosures

(LAY Authority for the 1sme and details of resolutionis) prssad
for the issue.

Wes

257

(B} A stterment by the isswer that the ismier. promssdsrs,
prometer group, directors, personls) m sontrel of the promwater
or msver, if applicabls, or sellmg shereholders am Dot
prohibited from accessing the capdtal madket or debarred from
buymg, selling of dealing m seeurites under any ordes of
ditectzonn passed by the Board or any secuntes osarker
regulator in awy other purisciction or any other suthoriy/court.

Wes

257

{Ch A confimsation that the issier, any of §s promesers
prompter group of selling shashelders i5 in complancs with
the {Companies (Stgoificant Benefiowal Ownemshim) Bules,
JOIE.

Yes
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{IN A eonfitmation whether any of the discters of the iamer
are agecciated with the securities madoet @ any manner, and if
w5 any orstanding action agamst them inchated by the Baand
in the past free vears,

{E} Eligibility af the issuer to enter the capital market in ferms
of these Regulatsons, (Details of conpliance with eligibalicy
reqinement to make a fast track issue, i applicable.}

Yes

258201

{Fi Complianee with Pat B of this Schedube, & the case may
be, if applicable.

BaA

{3 Dizclnimer clanses;

{11 The offer documesnt shall contain the fallowing dizebaimes
clanse wy bold capital letters:

"It &= to be disimectly understood that snbmission of the daft

cffer document'dmft letter of offer/offer document to the

Securities and Exchangs Board of India (SEBI) should oot in

auy way be desmed or constroed thot the same baz been cleared

or approved by SEBIL. SEBI does oot take any responsibility
apher for the financial seumdness of aoy scheme ar the project

tor which the issue B poposed o be made or for the
comectness of the stataments mads or opmions express=d m the
drztt offer document ‘offer document. The fead mmagerns). has
certified that the disclosures made m the drafi offer
docwrent'draft fetter of offer'offer document are generalby
adequate apd are i eonformity wih the Begulations. This
requirement s o facilitate owvestors to take an inforased
decizion for making investmen?! in the proposed issue

I should also be cleady vndsrstesd that shile the issus s
pricearily  wapensible for the comeciness, adegaacy  and
disclosure of all relevant mnformobion m the deft offer
document foffer decument, the b=ad manageris) iz expace=d to
exercize due diligencs to ensure that the iswer discharges its
responsihility ndequately m this behalf and towards this
purpose, the bead managers) has furnished o
SEBI a due diligence certificate dated i
the format prescribed under Schedule ViA) of the Securidies
avd Exchange Board of India (Issne of Capital avd Dizcloniee
Begqurements) Begulations, 2015,

The filing of 1he drafi offer docwment Aoffer document coss
i, howsver, absolve the issver from aay liabilitess vnder the
Companies Act, 2013 or from the requiremmnt of obiaming
such patabery oo othir clearaness as may be reguived for the
purposs of the proposed isme. SERI further reserves the night
o take up, At any point of tme, with the lead managens) any
irregularities or lapses in the draft offer docoment’ offes
document.”

Yes

26l1-262

120 Dusclamer Statement from the smer and lead managen s)
A statement bo the effect that the issuer and the lead
manager(s) accept oo responsibility for statements made
ctheraize than i the dmft offer docoment’ offer document
of in the advertisemant or any other mateial isseed by or
al the m=awce of the Bsuer and that anyooe placing
reliance on any odher souwrce of nformation woald be
doing sa at their pwn nizk.

Yes

6265

(H) Digclainer in meapect of jursdietion: A brief pamgraph
mationing the jusisdiction under which provisions of lw and
the mles and regulaticas are applicable to the drafi offer
docwment’ offer decument,

Yas

Gl
I ..#IH T:?j.‘.:\ #

(I} Dischiimer clause of the stock exchanges

Yes
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{T) Disclaimer chwse of the Reserve Bank of India, the
Lenurance Regulatery snd Divelopnwnt Avtherity of Indea or
of any other relevant regnlatory authocity.

(K Listing: Wames of the designated stock exchange and other
stock exelanges fo which application les been made For listg
of the specified securitbes offered in the present issue.

ez

2e5-206

(L} Consent of the directors. nuditors, solkitors or advocates,
lewd managen|s), registrar 1o the sswe, bankess to the iszuer and
experis,

Wes

(M) Expert apinion obtainsd, if ame,

Yes

26T-268

(M1 Previeus public or rights Beues, i any, durimg the lasr five
VaRIa:

{1} Closing date,

{2} Diate of allotment.

15 Dae of rsfands,

{4) Drare of Rsting en the siock exchange(s ),

{5) If the issue{s) wos at preminm or discount, the ormount
theraof.

Yes

{00 Comimission of brokerage on pevions issues in |t five
YVanrs.

DA

{P| Following partsculars in regard o the issuer and other listed
goup  oompatiessubsidaresassociates which made any
capital isswe during the last three vears shall be given:

{1} Manse of the Comparny.

(2] Year of laaue,

{3) Twpe of Issue {public/rights compesite),

14) Amount of iz=ue,

{57 Dake of closare of issues,

(&) Date of allotment and dae of credit of securitsss to the
cleimat aceount,

{7 Date of completion of the propect, where ohpact of the izsus
was financing the project,

{8) Bate of dividend papd

NA

10 Performance vis-i-vis objects

(1) Tesaer:
{a} A Est of all the publicirizhits fssues made durmg the
preceding five vears, aloag with the year of Baue.
{b) Details of non-acheevernwant of objects, with
quadtification of shortfall and delays for zuch
lieTi ERSLIES,

{21 Lisred Subsidiares/Listed Piousoetess:

(a) A separale paragraph ennted “Performance vis-bvis

objects - Last  one  publictighis  lssuee of

subswdiarres Listed Fromoders", indicating whether all

the ohjests mantwned in the affer decvment of the

lagt one Bane of sach of puch companies duing the
preceding five years were nsd.

(b) If not. details of pon-achbevemest of obpects. with

quantitication of shortfall and delays.

MA

(B} Price inforosstion of past issoes handled by the lead
muagﬂis}iuﬁ.afumwmhhm

e e eudl B L i el i el m.—n-ul

- e "n.-. gl (et e gl { e e el [ e 2l

| | —

| .' || Weebmbrie b | e ey

| . L, MERES— L ] i
| |

Yes

2gd-2od
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3. In case the 3b/e0dy90th calendar day = a holidsy, dats
from previous rading day 0 b considersd,

&, Deesignated Siock Exchange s disclesed by the espective
Lesaey an che time of the ssve shall be consilersd for disclosing
the price mfeomation.

{5] Stock market data for equity shares of the 13suer, if listed-

Parteculars of:

{1) high, leww and average markest prices of the equity shares of
the ssuer duning the preceding three years;

(2} moothly high and kow prices for the six mopths preceding
the date of filmg the drafi offer documment with the Board
which shall be updated till the tmw of filing the offer
docunent with the Regsirar of Companies,

{3 spbey of shases taded on the days when high and bow
prices were meorded i the elevant stock exchange{s)
during the said period of (2) and (b} above and indicating
the total namber of days of mdiog during the preceding
sax ovenths aod the average vohue of squity abares tmded
during that peried and & steternent if the equity shaves
woere not E‘Ell]'ﬂ!ﬂl‘l}l"hﬁ-ibd:

{4} =ztock madest dma referred to abowve chall be shown
separately for periods marksd by a change m capital
structure, with such penod commencing from the date the
rebevant stock exchange recognises the changz in the
capial structure {e2. when the shaes have beconme ex-
rights of ex-bodus ),

{31 market price of eguity chares inmediately after the date on
which the resoliution of the boand of divectors approving
the g2

i) volume of securitiss wadsd in each month curing the sia
mopths preceding the date ou wlich the offer document iz
filed with the Regizirar of Conspanize; and

(T wolvme of shares waded along with high, lew and svesags
prices of shares of the msver shall also be stted for
respective perinds.

Explanntion; T the squity shares of the issver are listed oo

meTe than one stock exchange, the above information shall be

proveded for each atock excheage sepamiely. Average market
prices i poaat (1) above should ba caleulated on cloiing peice

MA

on the steck exchange.

{1} Mechanism evelved for redressal of investor grevances Yes - 268-268  |Complisd with to

{1) arrangements of mechansm evolved by the issuver for the extent
redressal of imvestor grievances including threagh SEBI applicable

cngghjmﬂﬂhmﬁﬁ el (SCORES]

{2) mumber of mvestor complaink gl durmg the

preceding three years and the momber of complaints
disposed off during that pericd

131 nombear of imvestor complaints pending on the date of
filing the draft offer document

{4 mambar of investor complaints peeding on the date of
ﬂlmg.&adnﬁnifudmumeﬂmmpeﬁufﬂmﬁwhrgﬁt

{in terms of markst capstakzation) listed growp companies.
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{3 |.'u;|-mII:.I the isser dml of various
types of inveshor grievancss,

{6 Digclesures preccibed under sub-clazes (24 to (3 shall
alzn be made in regard to e lsted aibeidiames.

{17 Exemption from complying with amy provisions of
securitees baws, if any. pranted by SERT shall be disclosed.

(15}

DA

Offering Tnformation:

iA) Termes of the Issue:

Al Statement that the shams issued m the issue shall be pan
paz with the mxisting shares in all respects inciuding
dividends. In case of companies having SE equity shares.
a statement that the shores issued in the isaue shall ke pari
passn wiath the existing shares (excluding 5B equity
shares) in all espects inchuding dividencs.

Yes

2T1-278

(b1 Statement that in the case of offer for sale, the dividend for
the entire vear shall bs payable 1o the wansferees,

MA

{e] Face value and ive prce’ floog price’ price band,

Yes

272273

Covplied with o
tha exient
applicable and
neted for

complEance

id) Rights of the instrament bolders. Tn case of an isaer
having SB equity shares, the specal dghts of such SR
sharelvolders  shall be disclosed alomg with the
circumetances m which the SE oequity shares ahall be
tieated as ordiany equity dhaes.

MNA

{2} Maskoet lot

Yes

an

Corplied with o
the extent
applacablza

{f} Momination facility o investor,

Yes

27574

{g) Peried of sutsscription list of the public issne,

Yes

2TI-ITG

Moded For

{h) Statement that “if. as prescribed. minmum subsenption m
the msue shall be 000 of the fresh Emee portion” the issuer
does not recenve the mminmum mhm'q:l:i.u.n. nfn.i.nﬂt}'pnr
c=nt of the offer through off=r doqament {except m case
of an offer for sale of specified secunties) oo the date of
closuse of the isswe, or if the subscrption kevel falls bedow
ninety per ceat. after the closure of issue on accmnt of
chegue: having being refumed wipasd {in caze of rights
issmes) or withdrawal of applieations, or after technical
rejeckions, or if the lishog or frnding permission i5 oot
chtainsd from the stock exchange:s for the sscuriies so
offered under the offer documend, the isswsr shall
fortheath redfund the eptire subscreption aovount recelved
It there is o delay beyond fifieen days afier the issuer
becomes liable o poy the amount, the ssuer and every
derector of the isswesr who are officers mdefmult, shall pery
interest af the cate of fifieen per cent. per anmur.”

Weos

76

(1) Far Composite Issaes: Statement that the requirement of
"migimam subscription” 15 sadesfied both poantly and
severally, Le., mdependently for both nphts sod public
ismees, and that if the issuer dees not recepe the mmimom
subscnption in edher of the is=ies, the 1ssuer shall refund
the etire aabserpiion eceived,

NA

{1 Avrangements for Disposal of Oudd Lots:
(r) Any amongements mads by the issuer for
providing Bquidity for and consolidation of the
shares held in odd lots particulusly when =uck

Yes
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odd Jots ase on aeconnt of Baes by oway of

cightz, bonva, eonversien of debennuwes o
warrants, etc, shall be intmaed o the
shareholders or investors,

(b} The Esver iz free to make amangements for
providng Bquidity @ mspect of odd lot shares
through aoy mvestment or finance company.
broking finms or theongh any other agency and the
particulars of soch svangemvent. if amy. may be
diclesad m the offer document related to the
conceried [ssus of capital,

() The kead merchamt banksr shall ascerinin whether
the issuer coming for fiesh issue of capital
proposes 0o sst bp tusts o ovder o proevide
gervied to the investors in the matior of dispessl of
ook bt shares of the msuer held by them and if so.
disclosures relating to setting ap and operstion of
the trust sholl be confined in the offer decument,

(d} Whenever any issue remilts m imve of shares in

ockl lats, the issuer, shall as far a5 possible 1ssue

cepificars in the denonsnation of 1-2-5- D0-20-30
glared.

(k)

Restrictions, if any, on transfer sod transmission of shares

of debentures and on theic conselidation or splitting.

i)

Yes

278

Mew Fimancial Isstroments: Terms and  conditon:
inglusting redemption, security, conversion aod any siher
relevant featores of noy pew fmancial instraents such as
desp dizequnt begds, debentores with wanmots, secuped
PraviALn Nokes e,

MA

damn ) Alletusent anly o Deosaterialised Form: A staterment to

the affect that specified securities shall be allotted anly s
dematerealised form

1B Issue Procedore:

Yee

e

i1

Fixed price isae or book buikding procedure &5 may be
applieablz,  incleding  details  mgarding bed
form/application form, who can bid'apply, mexmmm and
mumimam bid'application size, bidding process, bidding.
bads ot diffzrent poics leavels, st

i2)

Yes

271279

lesne of secuntes in demaerialized form:

fa)

I chse of 4 public lssoe of vights issue (subject © sub-
segulanon (1} of egubation 21, the specified securiies
lszued shall be maved only in dematenabized form m
compliance with the Companies Aci, 2003, A stalemeni
that fumishing the detsils of deposiory eccount s
mandatery apd applicstions without depozitory aceaunt
zhall be treated 22 incomplets apd rejected. Investors will
not kave the opteon of getting the allotment of specified
secumities m physieal form, However, they may get the

{b)

e e e e e e e e B e L

Statement tha the specified securities, on allotment  shall
be teaded an stock exchanges in demat mode anky.

(]

Sfatement thet single bid fom aoy invesior shall pot
exceed the investment hmit maximum oumber of specifisd
securitees that can be beld by such lovestor uoder the
rebevanl regilati oo statutory guslelines.

i

Statement thet the comsct procedurs fior applicotions by
Hiodu Updivided Fomnilies and the fact hat application:
by Hindu Undivided Famulies would be treated as on par
with applications by mdividuaks;

{a}

icatings by manial foads:

ez

el

Cangplied with toe
the extent
applicabls
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(it Stateoent under the heads Protedue for applisation:
by mubaal funds® and “Multiple Applications” 1o indicate
that a sepamts application can be mads in rspect of each
scheme of an Tndian mutoal fond regestered with the Boand
and that such applicatsons shall not be trented az mubtiple
applications.

(i} Sttement that applications made by an asset
managerment company of a cudodian of a sl fand
shall cleady indicate the nae of the concemed woleme
for which the applicatson is bemtg made.

iy Applications by non-reswbent Odsans:

(i Saement that “"MNog-ressdent ndean applbcants nzay
please note that only such applications as are accompacied
by payment in fee foreipn exchange shall be considered
for allotent under the reserved eategory. The pod-
recident lidizns oo intend to make paament theoogh
Moa-Rezident Ovdinany {WEO b accounts shall use the form
meant for Resident Indians and shall not use the foamns
meant for eserved catezory.®

(g} Application by ASBA mvestors:

{i} Detailzs of Application Supported by Blocked Arsount
process ipchidimg  specific  instructbons for aibmiring
Application Supporied by Blocked Ansunt

{ie} A statement that each applicatton form shall bear the
stamp of the syodicats membsr5C 5B regisinr and shars
trnagafier agenie'depositery patipants'sieck brokers and if
not, the saue shall b= rejected.

{31 Eeepow mechaniim fod avchor investore: Eserow account | Yes Ap-101 -
of the izsuer,
{4) Terms of payment and payment mto the escrow collechion | Yes A0 -
account by anchor mvestors.
{3) Electronic registration of bids, Wes 30ep-300 -
{6] Build-up of the book and eveion of bids. In this regand, it | Yes 303 -
may be specifically disclosed that gualified mstitaticsl
buvers and nen-mstinnisonal investors can neither lower or
withdraw their bids st any stage and retail ndevidual
wvestors can withdraw or revise their bids fill issue
closure date
{71 FErice discovery and allocason, Yes A03-304 -
) Signing of vaslerwriting agreemesnt. Wes ELIC Totes for
complianee
%) Filieg of the offer decunent. Yex il Moded for
camplEapnes
{10} Announcement of pre-ssus advertsament. Yes Ind-X0E Moted far
compliance
{11} Tesnance of Confinnstion of Allscarion Mete (SCAN) and Yex L1 Maoted far
allotment i the Is=ue, complance
{12} Designated date. Yes 31z Maoted for
) compliance
{ L3} General mstructions: Y5 An-106 -

in) Dwv'sand den'ts,

(b} Instructiens for completing the bid form.

ic) Bidders® bank aceount details.

(dp Bids by por-resident Indians or forsgn porifolo
mivesiors, forengn venmdure cipital lnvestors oo
repalekarion basks

{14} Favment instractions;

Wes
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i) Pm:m:amwummwfﬁ:iﬁm.
b} Payment istaction: for Application Supported
by Blocksd Ammmt.

{15} Submbszion of bid form.

Yes

{ 161} Orther instmchons-

{a)  Toind bids in the ¢ase of individuals.

k) Multiple bids,

{eh Instmictions to the applicant © menion the Pemsapent
Account Number of the sole / firt holder in the
application form, irrespective of the amount for which
applicateon or bed 1= made, along with the mstruction that
applications without Permanent Account Mymber would
be repected except where the requaemsest o hold 2
peananent accomt pumber has been specifically exempt
wipler applicable Baw,

{f) Instonces when an appliestion would be reeced on
technical grounds

(e} Egoity shares in demal forns with the depositories,

{f) Investor’s attentzon shall alse be invited to contact the
complance officer in cnse of any pre-issue or post-msue
related  prodlems regarding share certthicatesdemat

ereditretind orders’ unblocking ete,

Wan

{17} Disposal of applcations,

Wes

313

Toted for

{18}y Provisions of the Companies Act. 2003, as applicable,
relating to putishment for fietitions applicatbons, ncheding
o any person whao:

(n) makess ar sbets making of an application in 2
fictittous pame te A company for acquirmg, of
subscribing for, it sscuntiss, or

by pmkes or abets makicg of multipls applications to
a company m different cames or in ddferent
combmations of he'her pame or sumame for
acquinng or subscribmg for o5 sscuritess, shall be
punishable with fme andior mmprEonment for
guch amount and'or e s may be prescribsed
upder section 447 nf&eﬂw Act 2013,

Yeag

i4-313

llﬂ]-lm‘:rm on refund of excess bid ameunt, In case of anchaor
investors,

Yes

313

{20) Mames of entities sesponsble for finalising the basis of
allotment in a far and proper manner.

Yes

313

{21y Procedure and time of schedule for allotment and decsat
credit.

Yes

ENES

{21} Method of allotment a5 may be prescribed by the Bonrd
froan ke o lme.

Yes

il4

{23 Leviers of Allotment of refund erders or instroctions (o
Lelf Certified Syndicats. Banks in Application Supported
by Blocked Ameunt procéss, The wsoer aball eomre et
“at par’” facility iz provided for escashinent of refiind
ovders for applicatione other than Application Supported
by Blocked Amount process.

{24} Mode of makig refinds:

[n}ﬁmﬂulnwhi::hthai:merahnﬂmﬁndm
application mogey 1o applicants in case of ap
mhsmphmm’ faibure to kst

(k) If the isswer proposes to use more than one mode of
making refunds fo appliconts. the respective cases
where each such mods will b= adoptad,

£} The penusable modes of making refunds  and

Yes

A4
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wiblocking of fusnds are as follows
(i) In cape of applicants residing in any of the cootres
specttied by the Board: by crediting of refunds to the
bank accounts  of applieants threugh  electromnic
transfer of funds v or NACH (National Automated
Clearing House), a5 npplicoble, Direct Credit, RTGS
{Feal Time Gross Settlementl or MEFT {MNational
Electronie Funds Transfer), as is for the time being
periitted by the Reserve Bank of lndia;

{eip I case of other applscants: by dispatch of refund
ardeis by registensd postinblockmg in case of ASHA

(25  Paviment of [onerest o case of delav In despaich of

allotment letters or refund ordes‘iosincton to zeld-
certified syndicate banks by the regisirar m the case of
public wepes:

ia)

in case of a fxed price mais, @ statement that the ismer
shadl allot secunities offered to the publiz shall be made
within the pened presenbed by the Beard. The ismaer
shall also poy interest at the moz of fifteen per cent. per
annwn if the allotment Ietters or refimd orders have ot
been despatched to the spplicants or if, in a case where
the refid or potics thessof B made i electronic
manner, the pefund ipstrachons lbave not been gnen Lo
the cleamng svstem o the dischosed matmer anthin eight
davs from the date of the closurs of the issus, However
applications  peceived after the chosue of jsmue o
fulfilment of wwdersyiting obligntiens © mest e
minitmy pubscription mequirement, shall vot be entitbed
fior the snid interect

MA

(k)

[ caze of & book-built issue. 2 statenseer that the jssuer
shall aliot securities offeved to the public withm de
e presciibed by the Board. The issuer further agreas
that it shall pay interzst ot the rate of fiftesn per cent, per
anpwm if the allotment letters or refand  orders’
unhbecking mstmactions have oot been despatched to the
applicants or of, in o case where the refond or portion
thersof is made m electronic manper, the refand
insmuetions kive mot been given 1o the clearmg syatem o
the desclosed ounner within six days from the date of the
closure of the m=aue.

ez

285318

In case of & ryghta ispus, 8 statemant that the issver shall
allat pecunitivs afferad 1o the shareholdes within fifteaen
days of the clomire of the rights ssue. The issuer further
agrzes that it shall pay intersst at the mte of fifteen per
cept, per anmm if the allotment letters or refund orders’
unblocking mstractions have oot been despatched to the
applicants or i, in a case where ithe refind o posfion
therenf iz made i electonic manver, the pefind
insiruetions hive ot beea given 1o the clearmg system i
the dizclosed mannes within ffleen days froo the date of
the chosure of the ksue.

MaA

{26) Undertaking by the issuer:

fn}

The Wllowing tmdertaking by the ssver amll be
diachoaed.

{i) thst the comphint weeived in vespect of the isaue
shedl be attepced to by the issuer expeditieously and
satsfacton ly;

(i) that all steps for completson of the necessary
formalities for bisting and commencement of tmdmg at all

b ]

Al4
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stock exchanges whete the wowrities are 10 be listed are
taken within the period preseribied by the Board,;

{1in) that the msoer shall apply in advance for the igmg of
squitees o the conversion of debentures’ bonds:

fvh  that  the  funds  equirsd  for making
refunds‘unblecking to vrsuccessful applicants as per the
mxbe(s) disclosed shall be made available to the egigms
o he issue by the ssver,

(v thet whese grefunds ase nsade duough electrodqic
transfer of fuwds. a suitable communesanion shall be sent
1o the applicant within the specified peciod of closure of
the izss giving details of the bank whers refunds shall be
credited along with amwunt apd  expsceed  date of
slectronic eredin of refind;

{wi} that the promoters’ contrbution in full, wherever
recuiired, shall b= bronght in advance before the Tssue
opens for poblic subscription and the balance, f any.
shail be brovght on a pro rate basis before the colls are
made on public in necordance with applicable provisions
in thess regulations;

{win) that no furdeer izsue of secunities shall be made till
the secusitees offered dwough the offer docuinent arve
listad o till the application moakes are refunded op
account of sen-lstng, usder subscripton, eic., other tan
as disclossd in sccardancs with regulation 56,

{viii) thar adeguate amangements aleall be made to collect
all Applisations Supported by Blocked Amount and to
cowsider them dmibar o pen-ASBA applications while
finalizisng the basio of all etirsdt

LY

In case of an iisue of cotvertible debt matrusents, the
isswer shall abe give the followmg additional
mwderakings:

{1) 1 shall forward the dednils of wbilsabson of the funds
rmised throvgh the copvertible debt instoments doly
certified by the statutory andiors of the ssver to the
debenture trustess at the end of sach half-year,

{iikit shall djﬂhsl:ﬂr camplete name apd pddress of the
e benture trustee o the anoual repert.

(i) it shall provide n compliance certificate to the
convertible debt instroment bolders (oo wearly basis)
respact of complinnce with the terms and conditions of
iszue of convertible debs mstruments, duly certified by
the debentire trstes.

{iw} it shall fumidh s confirmation cestificate that the
security cresled by the isser i favour of the converntible
debt mstrumend bolders iz properly meintined and &
adequate to mest the pavment obligations towards the
copvertible debt instrement holders in the event of
defl.

¥} it shall extend necessary coopemtion to the credit
mting agenayagenciss for providing tme and adequats
infarmation till the deb: obligations o respect of the
instnement are m‘l:l'tu.ndmg

MA

(el

A statement that the ssuer reserves the right nol to
proceed with the 1ssue after the beddiog and if so. the
reason therent 25 p pablic notice wathin two days of the
chosure of the 1ssue, The public netice shall be Esued in
the same newspapers where the pre-issue advertizement

ez
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bad appeared, steck exchanges where the specified
spcuris were propedsd to be lbted shall also be
infanmead premptly

(d) & statement that if the ssoer withdraws the BEsue st any
stage melidig afier elosure of bidding, the wsaver shall
be required 10 file a fresh deafi offer document with the
Board,

ez

A4

(271 Udlisation of Issue Provesds:

{a} A statement by the boapd of directors of the 15ae1 1o the
effect that;
(1) all monies recepvad out of ssue of specified ssountes
to the public shall be wansferred to a separate bank
account other than the bank account refersed to o te
Companies Act. 3] 3:
(1) detazks of all monies atdsed out of the issue refemed
to in sub- itemdi) shall be disclosed and continue o be
digclozed till the time any part of the iseue peoceads
repnaing unilised under an appropriste sepasate bead in
the balance cheet of the msuer ndicatng the purpose for
which such monkes had been utdized: and
(i) detadls of all voutilised moniss oot of the issue of
spesified secunitizs refemed fo in sub-item {5} shall be
disclosed under sn appropriate separste bead o the
balince sheet of the aer mdicabing the form in whichk
sanch unutilised mogies have been mvested,

Yes

als

ib) For an issus other than an ofer for sale er a public iz=ue
made by any scheduled commerinl bank or a public
fisadwanl instination, o stateisent of the board of director:
of the msuer to the effect thai:
{i} the vhlisation of mones recened under promoters’
contribution and from reservations shall be disclossd and
coptirie 10 be disclosed under an approprse bead in the
babuee sheet of the msver, tll the time any par of the
issne proceeds enains unnilEad, indicating the parpose
for which sueh monies have been utiliEed:
(ii} the details of all wvutilised monies aur of the funds
received upder prometers’  coatdbubon  and  fom
feservatiens shall be dizsclossd vnder a separate head o
the balance sheet of the ismier indicaimg the form in
which such umnilised oyeniss have bemn invested

A

{28) Restricions on foreign ownership of Indian sccurities,
it any:
(a) lovestoment by nos-resident Indiais,
(b} lovestmaent by foreipn portfislio myvestors.
() lavestuent by other non-residents.

Weos

116317

(C) Deserlption of Equity Shaves and Terms of the Avticbes
of Association: Main proviziens of the Articles of Associafion
weluding pights of the members vegarding voting, dividend
Lioty on shares and dee process foo modification of such rights,
forfeinire of shares and vestrictions, of awy, on transfer and

ransEmission of securifies uudﬂi:i::m&n]idltlmm&lilﬂ' ing.

Yes

ig-317

{16}

Ay ether malerinl dicosures, os desmsl necesary.

A

(17

T case of a fast frack puldic issee, the dischosures specified
in this Fart, which have been ndicated in Pave [, geed not
b paaelee,

HaA

{18}

Oviher Tnformaatiomn:

]'_jslt of moterial contmacks and :i.u.q:n-cl:inn. of decuments tor
Insp=cHon:
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{1y Matenal contracts,

{2} Matenal Documents

Weos

145-346

{3} Time and place of which the contracts. topether with
docnments, will ke available for inspection from the date
of the offer docuoment nntil the date of closmg of the
snhsonption 1st,

Provided that the materind contracts and maienal documents
shall also ke made available for inspection through enline
IHSIAS.

Wes

T45-346

{4 IPO grading reports for each of the grades ohiined

MA

151 The draft offer docuesent’ deaft letber of offer and offes
docurent shall be spproved by e Board of Divectors of
the issver and shall be signed by all directers includmg the
Managing Director within the meacing of the Companiss
Act, 2015 or Managsr, within the meaning of the
Companiss Act, 2002 and the Chief Finnocwal Officer or
any other person heading the fisonce funchion and
dischargimg that function. The signatori=s shall further
certify that all disclosures are true ond cormegt

Corplisd with
and P oted for
compliance

DECLARATION BY THE ISSUEHR: We hereby declare thar
all relevant provisioss of the Ceornpanies Agt, 2013 and the
guadelinesregulations ssued by the Government of Indin or the
gudelines regulations Esved by the Secunties and Exchanges
Board of Inde, established under section 3 of the Securties
and Exchanze Board of Indea Act, 1990, a5 the case may be,
have been commplied wmb and o scitensent msace o the Red
Hemrmg Pmspecis & contrary e the provisions of the the
Compankes Acl. 2003, the Sscuriibes amd Exchange Beand of
Dndia Act, 1992 or rubes osade or gundelmes or regulations
ispuad there undes, as the case oy be. We finther certify that
all starernentz ave tribe and correst.

ez

347185

Public Communications and Poblicity AMateriak

()

Aay public commnnication inchiding advertizements, publicity
materzal  and  research  repoits  (refeved o &= public
communication) 1ssuwsd or made by the issusr or its associate
company, or by the lend manageds) or ther ssociates or amy
other mtsrmediary connecied with the isue or their psseciates,
shall contain caly such information a5 contamed i the draft
offer document'offer document or the draft [etter of offer’ letter
of offer and shall comply with the followine

{a} it shall be truthfal, fair and shafl not be menipulaioe or
deceptive or distored and it shall not commin any
statemend, promise o forecast which i wntmes  or
mesl=adme:

(b if i reproduces or purpons o epreduce any infonvsbion
eptained in the draft offer docoment o deafi lechor of
aoffer or offer docurment, as the case may be, it shall
sepreduce such information i full and disclose all relevant
facts oot 1o be restocted to select extract: relnting to that

information;

{e] in shall be set fordh in a clear, concize and undesstapdable
language:

{d) 11 shall o inclode any issue slogaos or brand names for
the Egue except the oo cemimneiceal nanse of the Esues
or comupercial brand mames of its products already in use
o disgcloged m the diaft offer docunzent ar deaflt leter of
offer or offer document, as tee case may be;

{2} it shall ne contain slogans, expletives or nm-fhensal and
unsubstantated ttles;

Mated for
Coopliarce
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iFF if it presents any finsocial date, data for the post theee
s aleall also be neladed abengwith particulam relstng
ta revenue, net poohit, share capitl, res=rves | other sguiby
{ns the case may be), eamings per share, dividends and the
book vakees, o the extent applicable

dg) iszue advertizernents shall aot wse techoical, legal oo
commplex  language and excessive details which nsay
distract the mvestor;

B e R L L R R ., e

{h) issue adverfizements shall net confain statements whick
prodmuise of guirantes rapid Beredse in revents of profits;

1) issue podvertissmients shall not display models, celebrities,
fletioaal claracters, landmarks, carssanres oF e Lkes:

41 issue advertsements on televisicn shall not appsar in the
form  of crawlers  (advenisements  which
simmbtansonsly with ibe programme in o oacrew stEp at
the btiom of the televiion sersent on elevismom,

(k) jase advertisements on felrnsion shall advise the viewers
ta refer to the deaft offer docuanent or offer document, as
the case may be, Forthe ridk factors:

{l} an adverbizement or research report contnsneng kighlights,
shall advise the readers o refer o the risk factors and
other disclesures in the drafi offer document or the offes
docunent, a3 the case may be, for details in not less dean
point 2even size;

{m} an izsue advertisement diplaved on a bilfboardbapners
shall contam informotion ps specified in Pan D of
Schedule X

in) an issus advertisement which contains highlights o
information ocher than the details contained in the formats
as specified in Schedule X shall prominenily advise the
viewer to refer o the drafi offer documeni and offer
document tor details and nsk factors.

(23 | All pablic compmmications Basd of pabliched in sy psedia - - - Maoted for

during the persd commencing from the date of the mesting of Coerpliapse

the beard of directors of the izuer in whick the public e B

approved till the date of filing dmft offer document with the

Board shall b consistent with its past practices

Provided that where such public commuaicstion 15 Dot
consistent with the past practices of the ismes, it shall be
promipently  desplayed or anmameed o osuch  public
cammialcation et dee lssaer s proposing o make a public
isgue of specifed seciusties o e nesr fonee and b5 b the
process of filing a drafl offer document.

{3} | All public conmunications esued or publiched m any media - - - Moted far
during the period commencing fromm the date of filing dratt Complance
offer document or draft letter of offer 6l the date of al Infment
of secarilies offered in the Bsue, shall promiently discloss that
the Esuer i3 proposing w nake a public isswe or nghs isque of
the specified secunties and has filed the deadt offer docwmnent or
the deafi leder of offer oc has filed the offer documsant or better
of offer |, ag the caze may be, apd thar it iz available on te
wehsites of the Board. lead manager|s) and stock exchanpss

Provided that rsquirsments of this sub-regalation shall me be
applicabls @ cue of advertisements of products or services of
'H:LE :idﬂ-l.ilﬂl'_ =
{4} | The iasuer chall make a prompe. wue and fair disclopore of all - - -_l'.‘z.,.;\_
miaterial developments which wake place betwesn the date of /!
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filing offer docuuent and the date of allotment of specified
speuritbee, which mery have o matenial effeet on the isawer, by
issuing public motices inall the neaspapears in whach the issuer
had  released  pre-msue  advertssment under  appdcahls
provisions of these regulations:

(5)

{6}

e e R A TR L B ] A T e AL L

The mzoer shall mot. divectly or iedivectly, release, duting any
conference or at aoy other fime, any matereal o information
which 15 ot contamed m the offer documen:,

Maoted for
Compliance

For all iBsve sdvertmements and public compouricstions, the
izgwer shall obtain the appeoval frosn the lead manager(s)
meoponsshle for masketing tle ssue and shall abo provide
copies of all isswe related materials to all kod mamgen(s].

(7}

Woted for
Cocpliates

Any adverisemedt of research repart ismied! mmade by the
Isguercanse o be sdued by the bsner o s assocsale company
{as defmed under the Compawes Act. 20133, or by the lead
mannger(s) or their associates [as defined in the Securrties and
Exchangs Board of India {Meschant Bankers) Regulations,
19492 ar any other intemnediary comnected with the imue of
thewr assoceates (as defined under Securiies and Exchangs
Board of India (ltermedimies) Regulations, 20087 shall
camply with the following:

fa} i1 shall be wudefal, fair and shall not be nsnipulsne o
deceptive ar distorted and it shall not confain any
araferent, peatmige of forecsst which i ubbree oo

mizleadmg;

(k) Uf & reproduces oF pucpoits o repieduce any inforosamoi
comtained o the drafl an effer docunsent o deaft letter of
offer or offer docuvsent, as e case apay be, o shall
repreduce such mdbonmation o full and disclose all rebevani
facte net to be reptricted fo poboct oxtracts mlstwg to that
i forr i o

{c) 11 shall be set forth in a elear, concs= and mnderstandable
language:

{d) it shall pot include any issue slogans or beand names for
the 15502 except the nomal commersial name of the Esuer
or commensial brand names of its products abready in use
or and disclosed in the drati affer document or draft letier
of otfer or offer docwment, ns the case may be;

{e} if it piezents any financial dara, data for the past thyee
years shall also be inclnded along with pacticulars relating
to zales, gross peofit, net peefit, shars capital, reserves,
camnings per shars, dividends wnd the book values, w the

exient applicable,

{{} no advertisemsewt shall use extensive techoical. begal
temminology er copplx Bopuoge and doucessive demils
which sy disteact the irrvestor:

{g) no issve adveris=ment shall conmin statements wvhich
proanise oF guarantee @pid increase in profits:

{hi no issue advertisement shall display models. celebrities.
fictiznal chameters. landmadss or canemures or the likes;

{i) 0o sswe advermement shall appear in the form of crawlers
{the advertizaments which mn simulaneovshy with the
programme moa narow sieip al the botiom of the

television screen) on television;

1) 1n any issue adveitisement o tlevizion scmen, the o=k
factors shall not be scrolled on the elevision screen and
the adverisemment skall advise ths viewers o reler o drafl
offer docurment or dralt leoer of offer or offer documat,

a3 the cose noy be, or ether documents, the ved herring

Maoted far

Coaplaance
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prospeving or other effer documsent for details;

ik} no ismve advertisement shall contnn slogms, explebves or
noi-factual s ungubetsatiated tithe:

{13 if an ndvertizement or research mpart contams kighlights,
the adverts=ment or ms=arch report, as applicable, shall
prominenthy advise the viewers to refer o the draft offer
document or draft ktter of offer or offer docwment, as the
case may be, for details comains highlights, it shall alse
contain risk factors with equal impotares in abl respects
including proe size of pot leas dun point seven size)

im} an izsue advertisement displeved oo o billboard zhall oot
conlain mbomsation other dian that specified i Pam D of
Schedule X

in) an issws advertisement which contins highlights or

infonmation other than the details coninesd o the fonoa

oz gpecified in Schedule X shall premincntly advize the
viewers to refer o the offer document for detasls and nsk

tackors.
{8} Mo publie informatoa with espect 1o the issne shall contain any - - - Moted far
affer of incentives, to the investors whether diveet or indirect ComplEance
in any mamner, whether in cash or kmd or services o
otherwise,
{9} Mo advertizement relating to product or service provided by the - - - Moted for
izeuer shall contain any reference. direcily or indivectly. to the Cotpliance

performance of thy Bauer duriag thee period comnsaneing fom
the dute of the resplution of the beard of direciors of the issuer
approving the public issws 1ill the date of allotment of specifisd
securities offersd in such isue,
{10y | Mo Clnforomtion which & edaneous 1 he infonson - - - Teoded Lok
dischosed in the dmft offer document or offer docunsent. as the Complavce
capa iy be, or otherwise, ahall be given by the imuer or aimy
mwinher of the iseue mansgement team of svndicste fo Aoy
particular ssetion of the irvestors o to amy reseanch analsst i
any  manper  whatsoever, including at mad  shows
presentations, in research or zales reports orat bidding centres,
{11}y | The lead mansgen(s) shall submit a compliance cedificate i - - - Moted for
the formar specified in Pan E of Schedule X for the pesod Coopliance
berween the date of filmg the dafi offer decument [ drafi
letter of offer] and the date of ¢losure of the issue, m reapedt of
e reports appearing in any of the folkeaing media;
{a] mewspapers wenfopsd in thess regulations,
ikl priot and skecoonic medin conellsd by a medin gonap
whetre the mesdia growp has & privete  eaty o
shareholders" agreement with the mswer or promoters of
!h.ﬁ:i!ﬂ.lEI’.

Explonafion: For the purpose of this schedule:

I “public comnmmicaiion or publicky matenal” mchades
corparate, Bsue advertisements of the msuer, nterviews by
it proasoters, divectoss, duly authorived employees or
represaptatives of the sseer documestaries about the
iswer of P2 prooeoters, periodical veposts and press
releaszes,

II. Aoy advertisement izsued by the ismer shall be considered
i b misleading, if it contains;

{n) Statenssats made about dee pacfommnds: or activities of
the 1pgner withoat hecepsry aexplanatory of q:uilifj'ing
staf=meents, which may gree an exaggemisd proturs of
mn'h.pﬂu't'mm.n.n.ne or actrvitiss,

(b1 _An maccnmie porrayal of past performancs or it
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pmminl.mmu:rw I;lnl;purw
wicatne will he repented i the firtune.

MMandatory Callection O entres

i

The Ezuer ghall dedignate collection centratz) at the fous
metrapalitan cen
res sitiated ar Mumsbai, Delli, Koot and Chepnai.

{2}

Mated for
Comipliapce

All such places where recognised stock exchanges are located,

Toted for
Conypliatce

13}

In addition, all desigoated branches of the self-cerified
syndicate banks, 25 displaved on the websites of much banks
and of the Board, shall be deemed to be mandatory collection
centres.

Moted for
Complance

4}

The gs=suer may appeint other collection centres as it may desm
fit.

Maoted for

Book Bullding Frocess

Fur the purpess of public issue by oo isswer (o be listed
Aisted on SME exchange made in accordance with Chapter
IX of these regulations, the words “retaill individual
investors™ shall be read as words “individosl investors whe
appliss for minkmum application size.

Wes

1-358

Refer complets
offer document

Part A Book boilding process

{1}

Lead Mamager(s)

{a} The ssuer shall appomt one or more merchant banker{z)
a5 lend manager(s) and their names{ s} shall b disclosed m
the draft offer document and the offer documentis).

Yes

§1-52

(k) In case thers s mors than one lend manngens), the rights,
chigations aod responsibisties of each shall be delmeated
in the inter-se allocation of responsibiity as specibisd in
Schedule L

Yes

52

fc) Co-oodiaton of varsus activites may be allocsied to
more than one lead manager,

Yee

33

12}

Syndicate Membeo{s)
The isswer may oppeint syndicote memberd =)

Toted for
compliance

{2}

Unaderwriting

jal The lead meanager(s) shall compulsorly underwnte the
iggue and the syodicste member(e) shall sub-undarrite
with the kead makagern(s)

ik} The lead monagenis) ! syﬂicm memberisy zhall ender into
underwriting’ sub undsrwriting agreement on A date preos

to filmg of the prospecius or the red herning prospectus, as
ihe case oAy be.

izl The detals of the final vodersriting  amangement
indeating nctual oumbers of shares upderomitten shall be
discloszd and prmfed in the prospectis of the red herang
prospecnus. as the case may be betore it is filed widh the

Registoar of Companies.

(e In case of an undsi-subsription inoan issve, the shocifall
sholl be mads geod by the kead manageris) aod the sums
shall be oeorpoerated i the inter-se  allecation of
r=sponsibility as specified in Schedule L

'.b:l'-udn-d far
camspliapnes

{4}

Agresuent with the stock sxchanges

{n} The m=uer shall enter nto an agreemesnt with one or more
stock exchangs{z) which have the facility of book
bauilding through the electronic hidding system.

{b) The ngresment shall specify mier-alin, the mghts, dutizs,
responsitlities and obligations of the issver and the stock
=X 5) mier se.

(e} The agreensent may also provede for a dispute mesolution
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el

Appointment of stock brokers ns bidding/collection centres

{a}] The lead managers)syndicate memberiz) shall appoint
stock broks=rs who are members of the stack sxchangedz}
and regesterad wath the Board, for the purpose of accepting
bids and plneing orders with the i1ss0er and enmure tiat the
stock brokers sp appointed are financmlly capable of
honeuring thenr compuwiments ansing ol of defaulis of
their clientemvestoss, if any;

PFrovided that in case of Application Supponed by Blocked
Amount, the self certified syndicate banks, regetrar and
share twansfer agents, depository pacticipants and - stock
brokers shall alse be suthorised to acespt and wpkoad the
requisite details i the electmonic hikbding sysiem of the
stock exchange(s).

{b} The self certfied syndicate banks. registrar and share
tradezfor agents, depositiony participants asd etocks brokers
accepting applications and application memies zhall be

deamed as *biddingcoBeciion cenres’,

fc) The isswer zhall pay to the SEBT registered intermedianes
involved in the abowve octivities & reasooable
comurtission'f=e for the services rendesed by them. These
wntertediarkes  shall et levy sevice fee on them
clienEmveateds in Beu of their sepnces.

{d) The steck exchanges shell ensore that oo stock brokes
levies 2 zapvice fee on thelr clieniztinvestors ln leu of teels
dervices

MWaoted far
complance

o

Frice not to be disclosed in the draft red herring prospectns
The draft red herning prospecios shall comtin the ol issue
size which my ke expressed either i temms of the total arwount
to be mised or the totnl number of specified sscunties to be
isswed. and shall not contmn the poce of the spacibied
sECuTItIes,

In case the offer bas an offer for sale and/or a fresh Bsoe, each
compoaent of the msue may be expressed in either value teons
of mumber of specified socunties.

Wes

(7}

Floar price and price band

Subject o applicsble provisions of these regulsisens and the
provizions of this clause, the issuer may mention the floor pace
of price band o the red herming prospecmus.

{al where the izmer opts oot to makes the disclesure of the
price band or floor prics in the med-heming prospecs, the
following shall also be dischosed in the red-heming
prospectus
{1} 2 statement that the Hoor poce or price band, as the
case may be, shall b= dizdosad at laast bwe smdang days
{in caze of an miel public offer) and ot least one working
day {m cnse of 0 further public offer) before the opening of
the msue;
it} a swatement that the mvestors may be guided by ihe
amgondary marker paices {in caze of a furthes publie offes):
{iil) paee: and editions of the newspapers where the
announcetent of the fleor pace ar price bawd would be
mnds;

{ivhk websie addresses whers the appomesment i
avaialds,

{b} where the issuer decides to opt for 2 prce band instead of
& fleer price, tw issuer aball alse esure compliasee with
the fallewing enpdition:
it The cap of the price band chomld not be higher by more

Woted for
compliance
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than 20 per eent of the Hoor of the band; ie cap of the
price band shall be les than or agual to 120 per cent. of
the floar of the price hand:

Provided that the cap of the pnce band zhall be at keast one
hundred and five per cent of the fioor prace,

{ii} The poce band can be revised dunng the bidding
perad, provided the maxismm revision on sither side shall
mof exerad 20 per cond. Le. foor of price band can mave
up of down o the estent of 20 per cent of floor of the
price band disclosed in the red bermng praspecms and the
cap of the revised price band will be fixved i accordance
with claase (i} above;

{ill) Any revision m the price band shall be widely
disseminated by imforming the stock exchonges, by issuing
public notee and abio indicwing the change on the
relevant websie and the Emnmals of the symdicate
memben|s),

(v} In case the price band 5 revised, the bdding penod
will be extended as per the provisions of thess regulations.
{¥) The manner in which the shetfall, if any, m the project
fisancing will be met. arizing oo acecunt of bowering of
the price band shall be disclosed in the sed herrig
proapecius or the publee netice and that the allotment shall
not be made unless the financing 1= ped up.

(8}

The manner and contenis of the bid-cum-application fonm and
revizton form {accompacied wil abridged prospectus) shall be
as specified by the Board.

{9}

Extemnsion of bwue pevied

{1)In caze of o revision m the price band, the ismer shall exiend
the bidding (anel period disclosed m the md  herming
prospechi, for a menimnem period of thiee working days,
suhject to the total bidding (isue) penod not exceeding ten
warking days.

{ii] in case of force majeure, banking swike or similas
unforessen circumstances, the isswer may, for easens o be
recorded in writing, extend dee biddingfague period for a
minivonen peried of one wodding day. subject to the total
bidding/iszue persod oot exceeding ten working davs.

(AL

Anchor Investors

{al Am anchorinvesior shall make an application of a value of
al least ten <rode mapees in a public issus oo the main

board made theough the ook building precess or
application for pvalue of ot least e crome mpess w cass

of a public issue oo the SME exchangs made m
accardance with Chapter IX of these regulations.

ik Up o sisty per cent of the perticn available for alleation
ta gualified insingional buvers dhall be available fioo
alloeation/allotment (“anchor investor portion”) to the
anchor investons).

{c} Allocation to the anchor mvessors shall be om 2
discretionary basisg, subject to the following:

{I) In case of public issue on the main board, through the
ook buildmg prozess:

(o) maarmin of 2 osuch lwvestors shall b permuied fos
alocatkon up 1o len oode Fupees

{u} menmum of 2 and maxinaum of 15 such nvestors shall
be permitted for allooation above ten crove rupees and up to
two fifty cooae popees. subpect o mibivns alletment of
five ciore nipeas par such investor

fiik) in ease of allocation above tao fifty erome nipees: &

Toied for
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muimimem of § such investors and o maxinyem of 15 such
uwestos for allecation wp to toro fifty erom mapess and an
additional 10 much mvestors for every additsonal tean fithy
crmre rupses of part thereof, shall be permitted, subject to 2
minimum allotment of five crore mpess per such mvestor,

(I} In caze of public i=ue oo the SME exchange, thioagh
the book building process:

{1} maimum of 2 such investors shall be permited for
aliocation up to bwe crore

{0} minrmum of 2 and maximm of 15 such investors shall
be permitted for allocation abowve two crore mpess and up
o twventy five orore upees, subpect 1o mmion aklousent
of o coode upees per such lovestor,

jur) m caze of allocation above twenty five coore rupees; a
minimum of 5 such investors and o mnxzmum of 15 such
investors for allocation up to tarenty five coore nipsees aid
ap additional 10 such ipvestors for every additional tarenty
five crose mpees oo pan thereot, shall be penuitted, subject
te & punimman dbsinsent of one coore upses per such
investor

{di

Ome-third of the anchor investor pertin shall be msepved
firr doamestic suitual funds,

{z}

The bidding for ancher mvesters shall cpen one day befors
the is51e opering dats.

i}

The anchor investors shall pay on appleabon the sanse
margin which is payable by other categocies of mvestors
amd the balaoce, if any, shall b= paed within two days of
the date of closure of 1he issue

iz}

The allocatton te anchar wnvestors shall be completed oo
the duy of the bidding by the anchor irvestors,

{h)

If the price fixed as a result of book building 15 higher than
the price at which the allocatson is made to the anchor
investors, the anchor imvestors shall pay the addstional
amound, However, if the price fixed as a result of book
builling is lower than the price at whick the allocation is
made 1o the anchoer investors, tee excess amount shall not
ke refunded 1o the anchor imestors and the anchor
investor abal] be allotted the securities at the same price al
which the allocation was made 1o 6.

i)

The mumber of shares albocated to the ancbor investors and
the prace ar which the allscanion s made, shall be osde
avadoble io the stock exchange(s) by the lead manager|s|
for dissenmnation oo the websie of the stock exchanges{s|
bafore apening of the iamee,

4l

Ther= shall be a lock-m of 90 dmys an fifty per cent of the
shares allotted to the anchor myvestors from the date of
allatment, and a kack-m of 30 days on the remanmg fifty

per cenf of the shares allotted to the anchor myvestors from
the date of allpiovent.

ik

Meither the (1] lead managens) or any associafe of the lead
managers (other than muninl funds sponsored by entities
which are aszsociate of the lead managers or insumnce
companies promated by entities which are associnte of the
l=ad managers of Alemate lovestment Funds (AlFs)
spopsored by dee entitles wlech are associate of the lewd
manager or. a foreign porfolie mvesior oiher  than
indrviduals. corpombe bodies and family offices wheeh are
azzociate of the lond manager of penaion fnds eponsarad
by epriper which ae sesocige of the lead manages) nod
Qi) ary pergon eelated to the promeder/promater granp’
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shall apply uoder the Anchor Investors category,
Explanntion: Fer the purpose of clawse (k) albowve, a
qualiteed instinrhonal buyer who has any of the following
nghts shall be deemed to be a peson related fo the
prometers or promaoter group of the issuer

{01 rights under n sharcholders® agreement or vohng
agresment enfersd inte with promeders or promater group
of the issuer

(I} veta rights: or

{1} pight %o appoint Aoy nopsnes divecter on the boand of
the Esuer,

Further, for the pwposes of this regulntion, an anchos
imvestor shall be desmed vo be an “associate of the lead
maonger” & (i) either of them ccotrels, diesctly or
indirectly through e subsidiory o0 boldmg company, pot
less than fifte=n per cant. of the voting rights in the other;
ar (1} either of them, dirsctly or indirectby, by kself or i
combmation with other persons, exercises contral over the
cther; or (@i thers 5 3 commeon dirctor, exchuding
nominee director, amengst the anchor investor and the
lead manager.

i

Applications made by a qualifizd instiutional buver undes
the anchor irvestor category and under the non anchos
Investor category shall pot be conmdered as mukipls

applicntions,

(L1t

{a)

The entire application oxoney shall be payable as ouugm
muowey by all the applicants.

L

Pavment accommpaned with any vevision of bid, shall be
adjusted agamst the payment made at the tme of the
eriginal bid or the previcusly revized bid.

(12}

Bidding proces

i)

The hidding process  shall only b= thmough  an
electronically linksd tmnsparent biddimg facility provded
by the stock exchange (s}

{b)

The lead manapens) shall epsore the avadsbility of
adeguate infrstructure with the syodicats membesi s} for
data entry of the bids o a Gmely manner.

fe}

At each of the bidding ceatres, a1 bag one electroaically
lmked computer terminal shall b= availakle for the purposs

of hidding

i)

Daurliyg the perbod the lsue ls open w e public for
bdding, the applants oy approach te stock brokers of
the stock ewchanpe's through whech the securities are
offered under cn-line system, selfcesified ayndiests
bankis), registrar and thage wancfer agente or depedinry
participantz_ as the case may be, o place their bids

e}

Every stock broker, self-certified syndicniz bank, registmr
ad share transfer ageat and depository participant shall

accept applications mippodted by blocked ansount

{f)

The qualified irstiational buyers shall place their kids |
oaly theough the stock brokers) whe shall have the right
ta vet the hids:

tg)

At the =nd of each dav of the hidding penod, the demand,
shall k2 shown gmphically on the bidding teminaks of the
syndicate membens) and websites of the stock exchanges
fer infonmation of the puble {detzils o Elatien to
allocatien made o ancher iovestors shall abe e

disclosed).

=0y
_"'\-\:{‘:'
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{h) ﬂ:rlu' u investors iy eiher withdmw of
rovede their Bids watil the closurs of the issus,

{i)  The qualified mstifutionad buvers aod the pog-instinitianal
investors ahall pat be permitted to withdew or lower the
size of their bide at any stage of the iggue.

{m} The issner may decides 1o dose the biddmg by the qualifisd
institutional buyers one day poor o the closure of the
issne, subpect o the following condinoms:

(i} the bidding perwod dhall be minimnm of three days for
all categories of applicants;

{i} necossary disclosures are made o the sed hernng
prospectus reganrdicg the isuer's iptent 1o close the
bidding by the qualified instinticnal buyers ane day prios
ta the closwre of the issus,

{n} The names of the qualiffed nstimtonal buyers making the
bids shall not be made public.

(o) The retnil indovicoal mvestors may bed at the "cot off"
price mstead of o specific bid price.

ip) The stock exchanges shall oot 1o dizplay on their
website, the book building data in 2 uniform foresst, mies
alia, giving category-wise details of the bids received, for
a period of at keast three days after the closure of the Bsue
Euch dizplay shall be as per the format specified in Part B
of this Schedule.

{13}

Determination of price

{a} The iszaer shall, m consultation with the lead managen s,
determine the fisal lssue price based on tle bids recelved,
and on determination of the same, the punber of specitied
socurities 1o be offered oo fssue size shall be detenmined,

{ty Omes the final ssue prics is detennined, all bidders wloss
bids have been ot and above the Fnnl pnce shall be
consedered for allotment of specifisd sscunties.

Taoted tor

{144

Filing of prospestius with the Begiotear of O ampaibes
A copy of the prospecmus, which shall incfude the price and the

nueber of specified securities, shall be filed by the issuer with
the Registrar of Companies.

{13}

Mated for
camplanee

Muanner of allotment’ allocation

al The issuer shall make allotments only if the mmimum
subscnptwn has been received,

{b) The allobment/allecation to qualified mstinetional bavers |
other than the anchor mvestors, shall be made on 2
propoctionate basis as ilestmied mo this Schedule. The
allotment to refail mdevideal mvestors |, mon-instikatianal
investors] and allotment o employess shall be mads in
accardance with applicable provisions of these regulations.

fel In case of uwnder-subscription & aoy  category, the
undersubseribed portion in that category shall be allocated
ta euch bidders ag dageribed i the red haming prospechie;
Provided that the unsubecribed porteon in the qualifisd
institutional buver category shall not be available for
subsoription to other categores in the case of issues mads
wnder  sub-regulation (2) of regulation & of these

It

116}
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illacation process shall be maindaitod by the kead manoger complinme

and the regiatr ba the igsoe.
it The lead manager(s) asd other miemmoiones assocted n
fhe book bulding process shall mamiam records of fhe
book building prices.
(c) The Board shall hove the nght 0 mspecl tbe meconds,
beks ancd documends relating to the book buildmg process
and such person shall extend Ml eo-opemien
(71 | Applieability fo Frst Trock Issnes . NA = -
Unfess the conlext olherwise requines, in relaion o the fagt
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SITE VISIT REMORT OF ANAWIL WIRE & ENGINEERING EIRRITED

Bagic lnfurm o

Miuin: af ‘-‘J;‘lhliﬁ e e—
: Hegoied olThe

ANAWIL WIRE & E]HIGI]"TEIZRIN{_- LIMITCR

TFlot M, 200, (lice Ne-1, Yibrast Gusiness Mack G, 0nG, Vapi, ‘r"a-lsa.d
Fardl, Swjarat, ldia, 396101

| S —
| Achlicss ol preenises visied

Miane Addrl:;ss
Mawfpchwing  Unit & ] Sw i, 129 1040 1273, 123, 13,
Warslones 12,."1 Mectagal Village, Iralsalgada
] nabli Meppal
Reprisicrcd Dilico Flat Mo, 201, Office Mo-1. Vibeant
Businesy Marls GLODUGC, Wi, VMalsad,
Fardl, Gujarag Eadea, 3063101

| Tupe of Bugines:

Raawfachuing of Wied Mill Tovvers.

Ticenils o Key e RATHTET LY Pavsnmnel

(R

AIr- MNim EhFoamnr Rameshehand i ¥ashi A heparnany & Bdanpping

Crirechar)
Ml .-hm:h Tﬂimish Ynxhi {Wlmlz Tilm. Lo

Mare o Corngumy Scceadine & Corplienze
CAEiccy

R

S —

e of Jile Visd :-md hnll:l slay

201 1Bu 2005 g R S

Mame of Prrson Be Wit (zlane wih
desipelion)

Siie, Yigit Inlorination

Rir. Bliamwehlonizn Ranechcelanda Wil (Chainman & Managing
TiacLory

Rir. Avnsh Hiensh Washe Ol Tove D oo

v, Blyvin plavinclondm Desni — (o Exezulive Dneclor
r. Chizig, Fatel — (ClaGE Financlal OMGoer)

5. Mo, | Sile Visic Details |

Remarks

i office, Coip office, factory cie.

I Piace, Day & Date of site wsit e Rend,

Flage: Koppal,
Guparat
Days. 4
Date: 26073 2025 o 2903 2025

Hubli Kammatka and  Yapi,

-

h Tharadicas f-f Wil

d gy

3 Company s painted or affixed 5 name
outside oF office (Yes/MNo-Take Fheto g

procf] e e i
¥ Chapership of O9Tice avd Factory Buildengs, i© Factory 5 Q}%_nud
o Jea Chen Lexnses Ageisssanciel aad Teowge of Warchenss is leaged
Loase " 2 Repisteeed OFhse 12 Remled dall e agessmenis ans
S alieady charod) .
= Cundlllu:l:l nl"|:r|L,|11|5.¢,5 G
d, Number of compamies’ L, subsidianes, | |
DSBS SOoMPamics oF any OllueE compan s
Operaling ouf o sLME PLEDEEES § R
7. Dhgmatare on (Oreaecsalion Strmciu i Yus o —
i Ihzcassion on Object of Desae Y os
9, Prelimdnary  dscuggion  on bManefoleiing 1 ¥es
Procass
Lk | Duscwssion on checklsg sendencms, quences | Yos
ks,
1. Plam & Machencery Yus

_ | Y s Ceehope Mo, pleisse Sech enHanation )




[ (Picture of Plant & Machinery)
12, Mumber of Employvees Approx 70 permanent emplovees and Approx 200
Contracted workers are present
I3, Place to kaap book of accounts and :-.-_-.-Eig:cr Registered Office- Plot No. 2070, Dffice Na-1, Vibrant
Business Park G.IILC, Vapd, Valsad, Pandi, Guiarat,
India 396191
Db 2%,03,2025

MName & Signature of Site Visit officer

Meclkanth Agarwal

Faha

e

Details of Site Visit Officer

Rishab Agarwal

Mame & Signatune of Site Visit officer

m &.f

Mame of the Site Visit Officer | Neelkanth Agarwal Rishab Agarwal

Diesignation Asgistant General Manger- Hem | Assistant Manager — Hem
Secunties Limited Securities Limited

Contact Mumber 10571406102 +0]= 0din] | T3605

Office Address

105, Jaipur tower, M.1, Road,
Jaipur, Rajasthan 302001,

205, laipur tower, MLI. Road,
Jaipur, Rajasthan 302001,




Koppal, Karnataka (Manufacturing Unit-1)
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Koppal, Karnataka (Manufacturing Unit-1)

|| I OPS Map Camara

‘ ! Koppal, Karnataka, India
: ‘-\.th Nh50, Karnataka 583237, India, Koppal,
Chilakamukhi, Karnataka, |... ' - % Karnataka 583237, India

G748+fc, Chilakamukhi, Karnataka 583237, Lat 15.508106° Long 76.264967°
nine: ] b 26/03/2025 03:32 PM GMT +05:30
Lat 15.506197° Long 76,.265034° 2w S N v e . - ~ S
26/03/2025 03:38 PM GMT +05:30



Kopal, Gujarat (Regd Office)
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Basic Information

| Name of Company | ANAWIL WIRE & ENGINEERING LIMITED
Hegistened office Flot Mo, 201, Ofice Ne-1, Vibrant Husiness Park G..0.C, Vapi, Valsad,
Fardi, Gujarat, Indig, 326191
Address of premises visiled
| MName Atldress
Matmfaciuring Umit | & | Sy, Mo, 1275 1071, 1202, 1273, 10/3,
Wanchoase 1271 Metagal Village, [rakalgada
Hobli, Koppal
hnmufacturing Unil 2 Survey Moo 112, 1141 amd 11472
e Lakadiya, Bhachau, kuch, Gujarm
Fegisiend Oimice Flot Mo, 201, Office No-1, Vibrant
Business Parle GG, Vapl, Valsad
Pardi, Gujarat, India, 395191
Type of Bosingss Meanufacuring of Wind Mill Tovers.
Details of Key Managonent Personnel | Mr, NimishKomar Rameshichandra Vashi (Chairman & Managing
{KMP} IMrestor)
M Avuah NMimish Yashi (Whobke Time Dimnecion)
Mr. Chivag Patel {Chicf Financial Officer)
Mame of Company Secrctany & Complinnee | Snhshi Vijay
Cifficer
Diaie of Sige Viait and hotel stay 16,06, W26
Home of Person Mol With (olong with | Mr, Avoash Mimegh Vashe (Whele Tune Distor)
designation

Site Visit Inf i
s — FrmSpT

| Place, Day & Date of site visit ic. Regd | Place: Kutch, qunrﬁ

office, Corp. office, Factory ete. Daye: |
Duite: 16,06, 2026

2 Duration of Visit: | Day

3 Company has painted or affixed its name | Yes
outside of office (Yes/Mo-Take Pheto as
proct)

* | Ownership of Office and Factory Buildings, if| +ocror 1 ©ned
on lease then Lease Agreement and Tenure of Rowi s [mnfd
Firiie ggtstored Office 15 Rented (all the agrecments ane

already shared)

Condition of premises Good
Number of companies™ 1e, subsidiaries, | |
associate companies or any other companies
operating out of same premises / ares

7. Mhseugsion on Organization Structure MNA

8. Discussion ¢n Object of lssue MNA

9. Preliminary  discussion on  Manufacturing | NA
Process

10, | Discussion on checklist, pendencies, queries | NA
elc.

I Plant & Machinery Yes
YesMNo (where No, please seek explanation)
{Picture of Plant & Machinerv)




12. Number of Employees Approx U3 pérmanaut emplovees and Approx 767
Contractors

13. | Place to keep hook of accounts and register | Registered Office- Plot No. 201, Office No-1, Vibrant
Business Park G.1.0.C. Vapi. Valsad, Pardi, Gujarat,

) Inclis, 396191
Dhate: 16.06,2026
Ramadin Banc i .
Name & Signature n!& STt D,
Details of Site Visit Officer
MName of the Site Visit Officer Ramadin Rane
Designation Wice President- Hem Secunties Limited
Contact Number +4 | -B36594H86356
Office Address 205, Jaipur tower, ML1 Road, Jaipur, Rajasthan
302001,




Kutch, Gujarat (Manufacturing Unit-Il)
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Kutch, Gujarat (Manufacturing Unit-Il)
"y :

9J32+66J, Shivlakha, Gujarat
370145, India,
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